NORTH EASTERN ELECTRIC POWER CORPORATION LTD Ann exuve -4
iw—‘"“ STANDALONE STATEMENT OF ASSETS AND L)ABILITIES

PP SR e = S L LT L S=ay % Intokhs
: SLNo. Particulars As at As at
| 31032024 | 31.032023
T ThEeeTe __{Audited) | {Audited) |
1 Non-current assets
(a) Property. plant and equipment 129312526 1242505.48
(b) Capital work-in-progress . 66482.49 114184.44]
(c) Intangible assets 8033.31 8664.64
(d) Intangible assets under Development 124.32 96,00I
(e) Financial Assets |
(i) Investment in Subsidiary and Joint Venture Companies . i
(ii) Loans 40.02 2819,
() Deferred Tax Assets (Net) , i
(g) Other non-curent assets | 43529.96 18179.20,

i Sub-total - Non-current assets, 1411335.36 1383667.96
2 |Current assets |

(a) Inventories 12457.35 12516.05/
(b) Financial assets |
(i) Trade receivables B83664.74 94429.78
(i} Cash and cash equivalents 240.10 1461.34
{iii) Bank balances other than cash and cash equivalents 276.46 291.50
(iv) Others 32756.40 2322147
(c) Current Tax Assets (Net) 2165.84
(d) Other Current assets 2509.47 3897.78
(e) Asset Held for Sale -
Sub-total - Current assets 134070.36 135817.92
3 |Regulatory deferral account deblit balances 1 11472955 99295.21|
TOTAL - ASSETS| 1660135.27 1618781.09
EQUITY AND LIABILITIES
1 |Equity
(a) Equity share captal 360981.04 360981.04
(b) Other equity 325808.24 297602.76
Sub-tolal - Total equity 686789.38 656583.80
2 |Liabliities
(I) [Non-current liablilities
(a) Finandlal liabllities
(1) Borrowings 590470.25 504121.62
(i) Lease Liabiities 1015.07 478.64

(lii) Trade payables
- Total outstanding dues of micro and small entarprises - -
- Total outstanding dues of creditors other than micro and small . -

enferorises
{(b) Long Term Provisions 303.28 319.12
(c) Deferred tax liabltities (Net) 93440.22 98787.95
(d) Other Non-Current Liabilities 19627.01 21209.27

Sub-total - Non-current llabilities 704855.83 714916.60

() |Current liabllities
(a) Financial liabilities

(i) Borrowings 151170.54 112426.18

(it) Lease Liabilties 1000.48 607.67
(i) Trade payables

- Total outstanding dues of micro and small enterprises 1242.61 42475

- Total outstanding dues of creditors other than micro and small 16533.13 18715.71

(iv) Other financial liabilities 42691.00 62406.34

(b) Other Curent liabllities 6228.16 19566.93

(c) Provisions 19930.75 18880.71

(d) Current Tax Uabilities 0.00 969.40

() Deferred Ravenue 11564.74|  11183.00

Sub-totat - Current liabilities 250361.41 245280.69

3 |Regulatory deferral account credit balances 1812866 I

1660135.27 1618781.09

Place : New Dalhl
Date :: 14.05.2024

Dire {(Finance)
NEEPCO Ltd.




=5l NORTH EASTERN ELECTRIC POWER CORPORATION LTD

STANDALONE STATEMENT OF CASH FLOWS

o —— ¥ Inlakhs
SIN[ Particulars - As at As at
o. 31.03.2024 31.03.2023
(Audited) (Audited)
'A_ [CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 62218.77 67850.60
Add: Net movements in regulalory deferral account balances (nel of tax) (2501.34) 5482.47
Add: Tax on net movements In regulatory deferral account balances (192.98) 1468.19|
Profit before tax Including movements in regulstory deferral account balances 59524.45 74801.26
Adjustment for:
Depreciation, amortisation and Impalrement expanse 85480.64 83550.16
Provislons/Write off 7.109.36 4852.11
Regutatory Deferral acoount debit balancaes 2694.32 (6950.86)
Deferred Revenve (1210.52) 1666.58
Forelgn exchange loss/(gain) 93.56 757.22
Finance costs 52744.49 52909.91
Interestincome from term deposits/bonds/ investments (358.77) (526-77)F
Provisions Writlen back (493.32) (7.77)
Profit on de-recognision of property, plant and equipment (45.74) (2.93)
Loss on de-recognision of property, plant and equipment 63.96 16.68
Delayed Payment Surcharge (648.88) (545.68)
145229.10 135718.83
Operating profit before working capital changes 204753.55 210520.09
Adjustment for:
Trade receivables 10909.37 (45605.49)
Inventories 58.70 2583.19
Trade payables, provisions, other financial liabilities and other liabilities (40522.39) (12793.77)
Laans, other financial assets and other assets (10695.48) 14256.01
(40249.80) (41560.06)
Cash generated from operations 164503.75 168960.03
Income taxes (paid) / refunded (10400.00) (10300.00)
Net cash from/(used in) operating activities - A 154103.75 158660.03
B. [CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of property, plant and equivalent & Intanglble assets (108766.59) (65819.50)
Disposal of property, plant and equivalent & Intangible assets 71.14 0.04
Interest/income on term deposits/bonds/ investment received 358,77 526.77
Dividend Received 0.00
Change in Bank balance other than cash and cash equivalents 15.04 717.56
Delayed Payment Surcharge Received 704.55 497.88
Net cash from/(used In) Investing activities - 8 (107617.09) (64068.25)
C. [CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity Instruments of the Company . -
Proceeds from non-curent borrowings 125,000.00 95,000.00
Repayment of non-cument borrowings (120462.09))  (132663.26)
Proceeds from current borrowings 30056.78 (2300.00)
Payment of finance leasa obligations (1056.94) (728.69)
Inerest pald (56245.63) (55282.98)
Dividend paid (25000.00) (1500.00)
Tax on Dividend . R
Net cash from/(used in) financing activities - C (47707.90) (97474.93)
Net Increase/(decrease) in cash and cash equivalents (A+B+C) (1221.24) (2883.15)
g::: ::: cu: oqu:valenu st the beglnning of the period 1461.34 4344.49
cash aqulvalents at the and of the period L 240‘,0J 1461.34
Place : New Delhi 5 vﬁd
Date :: 14.05.2024 NEEPCO Ltd.
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G NORTH EASTERN ELECTRIC POWER CORPORATION LTD

Ragletsrwd Ofiioe, Brooktand Lompound, Lower new colony, Lalumulrah, 8hillong:: CIN - U4OIDIML{IT8G0M01858 :: wabsHe :: www.naepco.com

STATEMENTY OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 318t MARCH 2024

¥ In Lakhs
8| ~ Patlculars Quarter Quarter Quanter Year Year
= endad ended ended ended ended
31.03.2024 31.12.2023 | 31.03.2023 31.03.2024 31.02.2023
(Audited) | (Unaudited) | (Audited) | (Audited) (Audited) |

1 o 2 - k) 4 5 6 7

1 |Income
(8) Revenue ftrom operations 94496.47 94471.58( 102690.95 423956.74 455726.73
(b) Other Income §92.45 278.19 306.98 2466.09 1338.77
Total Income (a+h) 95088.92 94750.77| 102897.83 426422.83 457083.50

2 |Exponsos
() Fuel cost 31814.53|  20748.21| 42408.32|  12564224| 147687.42
{b) Employee bonelits expense 8422.86 12020.15 13671.22 43285.78 51406.14
{c) Finance costs 12269.80 14012,16 13050.13 52838.05 63667.13
(a) Depreciation and amonisation expense 18986.58 22836.98)  212086.14 85480.64 83550.18
(o) Other expenses 19565.04 11438.11 18758.91 56957.35 5250205
Total expenses (a+becede) 91068.90 90053.61] 110082.72 364204.06 389212.90

3 |Profi/ loss before exceptionat items, tax and regulatory deferral account 4020.02 4897.16(  (7004.79) 62218.77 67850.60
balances (1-2)

4 |Exceptional tema-Income / {expenze) 0.00 0.00 0.00 0.00 0.00
Profit loss before tax and reguiatory deterral account balances 4020.02 4697.16| (7034.79) 62218.77 67850.60
(3%4)

6 | Tax expense:

(=) Current tax
(1) Current Year (838.90) 2073.44 {1480.78) 10252.95 11488.84
(M) Earier Years 0.00 0.00 0.00 0.00 0.00
(b) Deferred tax (Net of DTA) (27906.00) 4164.33 (3295.24) (5347.73) 22154.15
Total tax expenss (s+h) (28745.90) 6237.77|  (4785.02) 4905.22 33642.99

7 |Profit before regulstory deferra) account balances {5-8) 32765.92 (1540.61) (2309.77) 57313.55 34207.61

8 [Net movement In regulatory deferral account batances (net of tax) (11565.57) 2587.85 (4641.21) {2501.34) 5482.47

9 (Profit for the peried {7+8) 21200.35 1047.24 (6950.98) 54812.21 39690.08

10 | Other comprehensive income
ltems that will not be reclassiied to profit or loss R
(a) Net acturial galns/(losses) on defined benefit plans (413.12) (511.22) (1040.49) (1946.77) (642.51)
(b) Net alns/(losses) on fair value of loss adjustments 0.00 0.00 0.00 0.00 0.08
Less: Income tax on items that will not be reclassified to profit or loss (72.18) (89.32) (181.80) (340.149) (112.25)
(28) Net scturial gains/(losses) on defined benefit plans
Other comprehensive income for the period (net of tax) (340.04) (421.90) (858.69) (1608.63) (530.18)

11 |Total comprehensive Income for the period (9+10) 20859.41 625.34 (7809.67) §3205.58 39159.90

12 | Pald-up equity share capital (Face value of share Y0/- aach) J60981.04 360881.04| 360981.04 360981.04 360981.04

13 |Paig up Dabt Capita! 747289.04 708349.85| 713117.72 747289.04 -71 3117.72
(Long Term Debts + Short Term Bormrowings)

14 [Other equity excluding revaluation reserve as per balance sheet 325808.34 320048.93| 297602.77 325808.34 297602.76

13 |Net worth 688789.38|  §90920.97) 658583.81 686789.38|  658583.80

18 (Debenture redemption reserve 65064.17 65054.17 65054.17 65054.17 65054.17

17 (Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00

18 [Eamings per share (of 10/- each) - (not annualised) (Including net 0.69 0.03 (0.19) 1.52 1.10
mavement in regutatory deferra &ccount balances): Basic and
Dituted (In ¢) :

19 |Eamings per share (of ®0O/- each) - ( (excluding net 0.91| .- == -0.04) {0.08) 1.59 0.95
Mmavement in regulatory delermsal g . Basle and a1 RN
Diluted (ine) ; AT ) (@V

Place :: Newy Pelhy , Direcior(F/lnance)
Dale :: ) L) ,;) 24

. NEEPCO Ltd



NORTH EASTERN ELECTRIC POWER CORPORATION LTD

Reglulored Oftice, Broohiand tompound, Lows: ndw Eoiony, Lelrumwisah, 8hillong:: CIN - L4010 1ML 19780

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 318t MARCH 2024

01001658 12 wehsle :; ww\w.nadpCo.cOM

T In Lakhs
st B " Particulars Quarter Querfer | Qusrter Yosr Year |
’ ended ended anded ended ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) | {Unsudied) (Audited) _ {Audited) | (Audited)
1 2 . 3 4 5 6 7
20 [Ded) equity rstio 1.08 1.03 1.08 1.09 1.08
(Paid up Dedt Capilal / Sharshalders's Equily)
21 |Debt service coverage ratio (DSCR) 0.88 0.88 0.35 1.94 1.14
(Profit for Ihe penod + interest ¢ Depreciation + Exceplional ems ) /
interest nat of transfer 1o expendifure during consiruction + Lease
payments + Scheduled princips! repayments of long lerm borowings)
22 |Interest service coverage ratio ({ISCR) 1.74 3.20 1.66 3.74 3.95
(Profit for iha period + Inlerest + Depreciaton + Exceptional items ) /
(Interest ne! of iransfer to expandifure during construction
23 |Current rabo 0.54 0.83 0.55 0.54 0.55
{Current Assets / Curent Liabiilties)
24 |Long term Debt to Working Capital (40.00) 29.97 (36220) (40.00) (36.20)
(Long Term Borowings including cumen! maturity of long term
borrowings / Working Capital excluding current maturities of fong tesm
borrowings)
25 |Bad Debt to Accounts Recetvabdles 0.00 0.00 0.00 0.00 0.00
(Bad Debts / Average Trade Receivables)
26 | Current Liabilty Ratio 0.27 0.22 0.28 027 0.26
(Current Liabitties / Total Liabilities)
Tots! Liabilities = Non-Current Liabilitles + Curren! Liabifitias -Deferred
Revenuve
27 | Total Debts to Total Assets 0.45 0.44 0.44 0.45 0.44
(Paid up Debts Capital / Total Assels)
28 | Debtor Tumover 4.78 4.40 6.36 4.76 6.38
(Revenue from Operations / Average trade receivables) - Annualised
29 |lnventory Tumover 33.95 30.14 33.00 33.95 33.01
(Reverwe from Operation / Average Inventory) - Annualised
30 | Operating Margin (%) 2.48 23.22 0.40 26.50 28.19
(Eaming before interest, tax and exceptional items / Revenue from
operaton)
31 |Net Profit Margin (%) 22.44 1.1 6.77) 12.93 9.71
(Profit for the period / Revenue from operation)
*  See sccompanying notes to the Standalone financial results

Place:: NEW De”-;.'
Date :: 14.D S»ZﬂLf

Diector (Financa)
NEEPCO Ltd
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approved it is savailablo nor petition eyt vith the CEC, Gatea of sty is it /sty Son 120 this biszss A Larte
as agrood by the baneficlotis, Asootdugly, stoud prodisionslty o0/ 4goizssy 11a thes ouisrtast vl it v
31.03.2024 srmounts o R, 108567 Invh and §3s, 911,92 lavh (preivars tngestidins qustst aiv) yuist sty
31.03.2023 oro R, 315031 lskh ared 1. 1004550 Jakh). Pressisvans) sty astricasditgg by 125.9911.1%7 Jabh
(ptovious comparative pariod Rs, 1004550 lskh) comprisass of Caparity Chistgos ssenourdineg Y Fis, 22224,32 1ab
(previous comparistive quartor and yoor onded 31,03.202% Rs., 2525481 lavkh) prud Erustgy Chisegess ainouiting v,
Rs, (-} 12325.00 lakh [previous comparative yosr onded Rs, (<) 13209.31 Iakh),

{b) Capacily charges and Energy charges for the quarier and yoar ended 31,02.2024 incduda Re VUL & Ry, 1845.24
lakh and Re. Nil & R, 172.68 lakh rozpoctively (previous comparatives uasstsst oo yeas andisd 31.03,2023
Rs.845.76 Iakh & Re.1042.17 lakh and Rs. 620.88 lakh & Re.8016.20 lakh respectizety) pertainlng 1) sarier pears
on account of impact of CERC orders issued during the current financizal yesar, Furtber, Sals of anasrggy for the
quarter and year ended 31.03.2024 include Re. Nil and Re. 131.04 1akh penaining v saicr years on scuunt of
open cycle mode of operation by Asearm Based Povier Slation and Agartala Gas turbine P Bstion. In sddiion,
sale of Energy for the quartisr and yoar ended 31.03.2024 includes Rs. Hil and Rs, 4622 .92 1uvh 1ospechvety, baing
compensation of lose of capacity charye of AGBPS on account of inadequate gvailabilty of fusl giss allowed o
NEEPCO by the CERC ordor datsd 26th April 2023 (pravious comparative quartes and year ended 31,03.2023 are
*Nil* and "Nil"), Again, for Tuirial HPS an arount of Rg. 1048.45 lakh recoived on account of revision of Aurdiary
consumption and NPAF in Ihe curront financial year (pravious year *NIL”)

c) Sales of electricity for the quartor and year ended 31,03,2024 also include Rs.2351.67 and Rx. 1637.32 lavh
(previous comparative quarter and year ended 31.03,.2023 are Re.391.04 lakh and 1452 02 lakh) on account of
deferred tax materialized, which le rocoveradlo from bendliclaries as por regulation 67 of the CERC (Torns &
Conditions of Taritf) Regulations 2019,

d) Revenue from operations for the quarter and yoar ended 31.03.2024 Include Rs. 11213.64 lakh and R,
£5305.01 lakh (previous comparative quarter and year ended 31.03.2023 Ra. 11268.90 and Ry. 01844,22 lakh) on
account of sale of energy through trading (net of rebate).




4. As approved by the Board of Directors of the Company during their 277th meeting held on 16.03.2023, the
Company has paid Rs. 35000.00 lakh on 13.04.2023 towards Interim Dividend for the F.Y. 2022-23. Further, the
Company has also paid Interim Dividend for the current F.Y. 2023-24 amounting to 2 25000.00 Iakhs was
approved in the 284th BoD meeting held on 09.02.2024 & the same has been paid on 08.03.2024.

5 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/
information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of
the listed non-convertible debt securities. Further, security has been created on the specified assets of the

Company through mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all
secured non-convertible debts securities issued by the Company.

6. Previous period figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors
North Eastem Electric Power Corporation Lid

Place : New Delhi /

(B. Maharana)
Date :: 14.05.2024 Director (Finance)




B NORTH EASTERN ELECTRIC POWER CORPORATION LTD A nnéxure - B

£33 CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

rMLLPCO |
( "yt 3 T inLakhs
Erﬂ’_’, T Particulars [ Asat As at
o. 31.03.2024 31.03.2023
(Audited) {Audited)
A JASSETS
1 |Non-current assets
(a) Property, plant and equipment 1293125.26 1242505.48
(b) Capital work-in-progress 66482.49 114194.44
(¢) Intangible assets 8033.31 8664.64
(d) Intangible assets under Development 124.32 96.00
{e) Financial Assets
(i) Investment in Subsidiary and Joint Venture Companies 445.00 443.13
(i) Loans 40.02 28.19
(f) Deferred Tax Asssts (Net)
(g) Other non-current assets 43529.96 16179.20
Sub-total - Non-current assets 1411780.36 1384111.09
2 |Current assets
(2) Inventories 12457.35 12516.05
(b) Financial assets
(i) Trade receivables 83664.74 94429.78
(ii) Cash and cash equivalents 240.10 1461.34
(iii) Bank balances other than cash and cash equivalents 276.46 291.50
(iv) Others ' 32758.40 23221.47
(c) Current Tax Assets (Net) 2165.84 0.00
(d) Other Current assets 2509.48 3897.78
{e) Asset Held for Sale - -
Sub-tota! - Current assets 134070.36 135817.92
3 |Reguiatory defarral account debit balances 114729.55 99295.21
TOTAL - ASSETS 1660580.27 1619224.22
B [(EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 360981.04 360981.04
(b) Other equity 326159.31 207052.44
Sub-tota! - Total equity 687140.35 658933.48
2 |Uabllitles
{I) |Non-current llabllities
(a) Financlal liablitles
(i) Borrowings 590470.25 594121.62
(i) Lease Liabilties 1015.07 478.64
(i) Trade payables
- Total outstanding dues of micro and small enterprises - -
- Total outstanding dues of creditors other than micro and small enterprises - .
(b) Long Term Provisions 303.28 319.12
{c) Deferred tax liabilities (Net) 93534.25 98881.40
(d) Other Non-Current Liabilities 19627.01 21209.27
Sub-total - Non-current liabllities 704949.B6 715010.05
(1) [{Current liabilities
(a) Financial liabilities
(1) Borrowings 151170.54 112426.18
(ii) Leass Liabilties 1000.48 807.67
(iii) Trade payables
- Total outstanding dues of micro and small enterprises 1242.61 424,75
- Total outstanding dues of creditors other than micro and small enterprises 16533.13 18715.71
(lv) Other finandal liabllitles 42691.00 75922.85
(b) Other Current liabilities 6228.16 5140.42
(c) Provislons 19930.75 18880.71
(d) Current Tax Llabllities - 969.40
(e) Deferred Ravenue 11564.74 11193.00
Sub-total - Current llabilities 250361.41 245280.69
3 |Regulatory deferraf account cre 18,128.66 -
- 1660580.27 1619224.22
Place : New Delhl Dir Inance)
NEEPCO Ltd.

Date :: 14.05.2024
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SI.No.

Particulars

A

“|CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Add: Net movemenits in regulatory deferral account balances (net of tax)
Add: Tax on nel movements in requlatory deferral account balances
Profit before tax including movements In regulatory deferral account balances
Adjustmeant for:

Depreciation, amortisation and Impairement expense

Provisions/\Write off

Regutatory Deferrat account debit balances

Deferred Revenue

Foreign exchange loss/(gain)

Finance costs

Interestincome from term deposits/bonds/ Investments

Provislons Written back

Profit on de-recognision of property, plant and equipment

Loss on de-recognision of property, plant and equipment

Delayed Payment Surcharge

Operating profit before working capital changes

Adjustment for:

Trade recsivables

Inventories

Trade payables, provisions, other financial liabllities and other liabifities
Loans, other financial assets and other assets

Cash generated from operations

Income taxes (paid) / refunded

Net cash from/(used in) operating activities - A

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equivalent & intangible assets
Disposal of property, plant and equivalent & Intangible assets
Interestincome on term deposits/bonds/ investment recaived
Dividend Recelved

Change in Bank balance other than cash anad cash equivalents
Delayed Payment Surcharge Recelved

Net cash from/(used in) Inveating activitles - B

CASH FLOW FROM FINANGCING ACTIVITIES

Proceeds from Issue of equity instruments of the Company
Proceeds from non-current bormrowings

Repayment of non-current borrowings

Proceeds from current borrowings

Payment of financa lease obligations

Interest paid

Dlvidend paid

Tax on Dividend

Net cash from/(used In) financing activitles - C

Net Increase/(decrease) In cash and cash equlvalents (A+B+C)
Cash and cash squlvatents at the beglinning of the period

Cash and cash equivalents at the end of the period

Ptlace : New Delhl
Date :: 14.05.2024

NORTH EASTERN ELECTRIC POWER CORPORATION LTD
CONSOLIDATED STATEMENT OF CASH FLOWS

e ¥ Inlokhs
An at Aw at |
31.03.2024 31.03.2023 |
{Audited) {Audited) . _[
62220.64 67848.73
(2501.34) 5482.47)
(192.98) 1468.19
50526.32 74709.39)
85480.64 83550.18
7.109.36 4852.11
2694.32 (6950.66)
{1210.52) 1666.58
93.56 757.22
52744.49 52609.91
(358.77) (526.77)
(493.32) (7.77)
(45.74) (2.93)
63.96 16.66
(848.88) (545.68)
145229.10 135718.83
204755.42 210518.22
10909.37 (45605.49)
58.70 2583.19
(40522.39) (12793.77)
(10697.35) 14257.88
(40251.87) (41558.19)
164503.75 1688960.03
(10400.00) (10300.00)
154103.75 158660.03
(108766.59) (65819.50)
71.14 9.04
358.77 526.77
15.04 717.56
704.55 497.88
(107617.09) (64068.25)
125,000.00 85,000.00
(120462.09)| (132663.26)
30056.76 (2300.00)
(1056.94) (728.89)
(56245.63) (55282.98)
-25,000.00 (1500.00)
(47707.90) {97474.93)
(1221.24) (2883.15)
1461.34 4344.49
_ 240.10]  1461.34
Dlrectdr inance)

NEEPCO Ltd
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD

Registersd Office, Brookland compound, Lower new colony, Lalfumuhsah, Shillong:: CIN - UAD101ML1976C 01001858 :: wabslte :: www.naepco.co.ln

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31st MARCH 2024

Place it New Delh)
Date :: ’4'95'-?}’24.

N

{ In Lakhs
A B Particulars N ] aQuaner | Quarter | Quarter | Year Year |
No. ended ended ended ended ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
= B - "| (Audited) | {Unaudited) | (Audited) | (Audited) | (Audited)
3 7 ) 3| 3 8 8
1 ((ncome
(a) Revenue from operations 94496.47 04471.68 102600.05| 423956.74) 455726.73
{b) Other Income 592.45 279.19 306.98 2466.09 1336.77
Total income (asb) 850868.92 04750.77 102607.93| 426422.83| 457083.50
2 |Expenses
(8) Fuel cost 31814.63 29746.21 42408.2| 125842.24 147687.42
(b) Employse benefits expense 8422.86 12020.15 13671.22 43285.76 51408.14
(c) Finance costs 12269.89 14012.18 13050.13] 52838.05| 53667.13
{d) Depreciation ard amortisation expense 18998.58 22836.98 21208.14 85480.64 83550.16
(e) Other expenses 19585.04 1143611 19758.91 6695735  52902.05
Total expenses (a+hecedra) 91068.80 90053.61 110092.72| 364204.06 389212.90
3 [Profit/1oss before axceptional tems, tax snd regutatory deferral 4020.02 4697.18 (7094.79)] 62218.77|  67850.60
account belances {1-2)
4 |Exceptional items-Income / (expense) 0.00 0.00 0.00 0.00 0.00
Share of Joint Venture 0.85 0.00 (0.34) 1.87 (1.87)
5 |Profit Aoss before tax and regulatory deferral secount balances (3+4) 4020.87 4697.16(  (7095.13)| 682220.64| 67848.73
& |Tex expense:
(a) Current tax
(1) Current Year (839.90) 2073.45 (1489.78)  10252.95 11488.84
(W) Eariler Years 0.00 0.00 0.00 0.00 0.00
{b) Deferved tax (Net of DTA) (27905.74) 4164.32 (3295.24)| (5347.16) 22153.57
Total tax expense (a+b) (28745.64) 6237.77 (4785.12) 4805.80 33842.41
7 |Profit before regulatory deferral account batances (5-6) 32766.51 (1540.61) (2310.01) 57314.84 3420832
8 |Net movement in regulatory delacral actount balances (net of tax) (11565.67) 2687.65 (4641.21) (2501.34) 5482.47
9 |Profit for the perlod (7+8) 21200.94 1047.24 (6951.22) 64813.50 J39668.79
10 |Other comprehensive income
fterns that will not be reclassified to profit or loss
(a) Netactural galns/(lossaes) on defined benefit plans (413.12) (511.22) (1040.49) (1946.77) (642.51)
(b) Net gains/(lossas) on falr value of loss adjustments 0.00 0.00 0.00 0.00 0.08
Less: Income tax on hems that will not be reclassified to profit or loss (72.18) (89.32) (181.80) (340.14) (112.25)
(8)  Net acturial galns/(losses) on defined benefit plans
Other comptehensive Income for the period (net of tax) (340.94) (421.90) (858.69)|  (1606.63) (530.18)
11 |Tota) comprehensive Incoma for the period (9+10) 20860.00 625.34 (7809.91) §3206.87 39158.61
12 |Paid-up equlty share capltal (Face value of shara 1(¥- each) 360981.04| 360981.04 360981.04| 360981.04| 360981.04
13 |Pald up Debt Capital 747289.04 708349.55 T13117.72| 747289.04| 713117.72
(Lang Term Debts + Short Term Borrowings)
14 |Other equity excluding revaluation reserve as per balance sheet 326158.31 330289.31 29785245 326159.31| 29795244
18 |Nat worth 687140.35 691280.35 858833.49| 887140.35| 658933.48
16 [Debenture redemption reserve 65054.17 65054.17 85054.17 85054.17 65054.17
17 |Ceplital Redemption Reserve 0.00 0.00 0.00 0.00 0.00
18 |Eamings per share (of $0/- 8ach) - (not annualised) (Including net 0.59 0.03 (0.19) 1.52 1.10
F:v?ment l'n regulatory deferral account balances). Basic and Diluted
19 |Eamings per share (of 10/~ each) - (not annuallsed) (excluding net 0.91 (0.04) {0.06) 1.59 0.85
::::vc;monl :n regulatory defemel account balances): Baslc and Diluted

e Directdr(Fi/nanoe;

. NEEPCO Ltd.



CTRIC POWER CORPORATION LTD
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ORTH EASTERN ELE
ﬁ Registarsd Office Broollrfnd :Rompmmd. Lower new colony, Laftumukenh, Bhitlong:: CIN - UA04GIMLIBTEGO1001838 wabelife i www.neapco.co.in
STATEMENT OF AUDITED CONSOL\DATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 318t MARCH 2024
I InLakhs
. _ ————articuiers Quinrter Quarter | Quarter Yenr Yenr
B anded anded anded ended endad
3103.2024 | 31122023 | 31.03.:202) | 31032024 | 3LOSAME
T | " {Audited) | (Unaudited) (Audited) (Audited) (Auditad)
v BT . 8 h S R 3 5 8 8
20 |Debt equity ratio 1.09 .02 1.08 1.09 1.08
{Psid up Debl Capiltal / Shareholders's Equily)
21 | Debt service coverage ratto (DSCR) 0.68 2.97 0.35 3.14 1.14
(Profit for the period * Interest + Depreciation + Exceptional ltems ) /
(Interest net of transfer To expenditure during construction + Lease
paymenis + Scheduled principal repayments of fong term borrowings)
22 |interest service coverage ratio (ISCR) 1.74 2.97 1.60 .74 3.95
{Profit for the poniod + Interast ¢« Depreciation + Exceptions! frems) /
(Interest net of transfer to expenditure dunng construction
23 |Curreni mtio 0.54 0.83 0.55 0.54 0.55
(Cumrent Assets / Current Uabiilties)
24 |Long term Debt to Working Capital (40.00) 29.97 (36.20) (40.00) (36.20)
(Long Term Borowings including curren! maturity of long term borrowings/
Working Capite! excluding current maturities of long term borrowings)
25 |Bad Debl 1o Accounts Recelvables 0.00 0.00 0.00 0.00 0.00
{Bad Debts / Average Trade Racelvablas)
26 | Current Liabllity Ratio 0.27 0.22 0.26 027 0.26
(Current Lisbitties / Total Liabilities)
Tota! Lisbiities = Non-Current Lisbilities + Current Usbilties -Delerred Revenue
27 |Total Debts to Total Assets
(Peld up Dabts Caplial / Total Assels) 045 0.44 0.44 0.45 0.44
28 |Debtor Tumaver
4.76 4,
(Revenue from Operstions / Average bade roceivables) - Annualised 40 6.36 4.6 6.36
29 (Inventory Tumover
33.
(Revenus from Operation / Average nventory) - Annualised 96 30.14 33.00 33.85 33.01
30 |[Operating Marpin (%)
2.48
(Eaming before interest, rex 86nd exceptional ems / Revenue from 19.80 0.40 28.50 28.18
31N ol
el Profit Mamgin (%)
(Profit for the period / Revenue from operation) 22.44 1.11 (6.77) 12.93 8.7
° Ses sccompanying notes 10 the Consolidated financis! results

Place.:: Newpllh’_
et 14) 5)24.

Diréctor (Finance)
NEEPCO Ltd.



Notes to Consolidated Financtal Resulis:

1. The above Consolldated financial results of North Eastern Elecliric Powar Corporation Ltd (NEEPCO!/ the
Company) hava been reviewed by lhe Audit Committee of \he Board of Directors i thglr maeling held on
)Q’ S lg Z'. and approved by lhe Board of Directors In helr meeling held on __} 4 24

2. The Statulory Auditors of the Company have carried out tha limlted review of these Standalone Financial
Results as required under Regulation 52 of the Securlties and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

3. The Joint Venture Company considered in the Consolidated Financlal Resulls is as follows:
KSK Dibbin Hydro Power Pvt Ltd (NEEPCO's ownership 30%)

4. a) The Central Electricity Regulalory Commission (CERC) notified the CERC (Terms and Conditions of
Tariff) Regulations, 2019 vide Order No. L-1/236/2018/CERC dated the 7th March, 2019 for determination of
tariff for the control period 2019-2024. Sale of energy is accounted for based on tariff approved by the CERC.
Pending issue of provisional/final tariff orders with effect from 01st April 2019, Capacity Charges (for hydro and
thermal generating stations) and Energy Charges (for hydro generating stations) are billed to the beneficiaries
in accordance with the tariff approved and applicable as on 31 March 2019. In case of power stations where
final 1ariff is yet to be approved by CERC, the sale of energy Is provided for on the basis of provisional rate
considering the Annual Fixed Cost submitted before the CERC through Tariff Petition as per the principles
enunciated in the Central Electricity Regulatory Commission (Terms & Conditions of Tariff) Regulations 2019.
For projects for which neither CERC approved tariff is available nor petition pending with the CERC, Sale of
energy s accounted for on the basis of tariff as agreed by the beneficlaries. Accordingly, amount provisionalty
recognized for the quarter and year ended 31.03.2024 amounts to Rs. 1085.87 lakh and Rs. 9911.12 lakh
(previous comparative quarter and year ended 31.03.2023 are Rs. 3139.3t1 lakh and Rs. 10045.50 lakh).
Provisional revenue amounting to Rs.9911.12 lakh (previous comparative perlod Rs. 10045.50 lakh) comprises
of Capacity Charges amounting to Rs. 22236.12 lakh (previous comparative quarter and year ended
31.03.2023 Rs. 23254.81 I1akh) and Energy Charges amounting to Rs. (-) 12325.00 lakh [previous comparative
year ended Rs. (-) 13209.31 lakh].

(b) Capacity charges and Energy charges for the quarter and year ended 31.03.2024 include Rs.NIL & Rs.
1888.24 lakh and Rs. Nil & Rs. 178.68 lakh respectively (previous comparative quarter and year ended
31.03.2023 Rs.645.76 lakh & Rs.1942.17 lakh and Rs. 620.88 lakh & Rs.8016.30 lakh respectively) pertaining
to earller years on account of impact of CERC orders issued during the current financial year. Further, Sale of
energy for the quarter and year ended 31.03.2024 Include Rs. Nil and Rs. 131.04 lakh pertaining to earier
years on account of open cycle mode of operation by Assam Based Power Station and Agartala Gas turbine
Power Station. In addition, sale of Energy for the quarter and year ended 31.03.2024 includes Rs. Nil and
Rs.4622.92 lakh respectively, being compensation of loss of capacity charge of AGBPS on account of
inadequate availability of fuel gas allowed to NEEPCO by the CERC order dated 29th April 2023 (previous
comparative quarter and year ended 31.03.2023 are "Nil* and “NII"). Again, for Tuirial HPS an amount of Rs.
1048.45 lakh received on account of revision of Auxiliary consumption and NPAF in the current financial year
(Previous year “NIL")

c) Sales of electricity for the quarter and year ended 31.03.2024 also include Rs.351.67 and Rs. 1637.33 lakh
(previous comparative quarter and year ended 31.03.2023 are Rs.391.04 lakh and 1452.02 lakh) on account of
deferred tax materlalized, which is recoverable from beneficiaries as per regulation 67 of the CERC (Terms &
Conditions of Tariff) Regulations 2019.

d) Revenue from operations for the quarter and year ended 31.03.2024 include Rs. 11213.64 lakh and Rs.
85395.01 lakh {previous comparative quarter and year ended 31.03.2023 Rs. 11268.90 and Rs. 91844.22 takh)
on accouni of sale of energy through trading (net of rabate).




5. As approved by the Board of Directors of the Company during their 2771h meeting held on 16.03.2023, the
Company has paid Rs. 35000.00 lakh on 13.04.2023 lowards Interim Dividend for the F.Y. 2022-23. Further,
the Company has also paid Interim Dividend for the current F.Y. 2023-24 amounting to 2 25000.00 lakhs was
approved in the 284th BoD meeting held on 09.02.2024 & the same has been paid on 08.03.2024.

6 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer
documenl Information Memorandum and/or Debenture Trust Deed, including compliance with all the
covenants, in respect of the listed non-convertible debt securities. Further, security has been created on the
specified assets of the Company through mortgage / hypothecation as per the terms of the respective
Debenture Trust Deeds for all secured non-convertible debts securlties issued by the Company.

7. Previous period figures have been reclassified wherever consldered necessary.

For and on behalf of Board of Directors
North Eastern Electric Power Corporation Ltd

Date :: 14.05.2024 (8. Maharana)
Place :: New Delhi Director (Finance)




NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED

ONSOLIDATED BALANCE SHEET AS AT 31" MARCH 2024

{ € Inlakhs
31" March

Total Assets (1+2+3)

W ! particulars Note As at mrch As at
No. No. 2024 _ 2023 —
ASSETS
1 |Non-Current assets
{a) Property, Plant and Equipment 2 12,93,125.26 12'42'505'd8
{b) Capital work -In- Progress 66.482.49 1,14,194.44
{¢) Intanglble assets 8,033.31 8,662.61
{d) Intangible assets under Development 4A 124.32 96.00
{e} Financial Assets
(1) Investment [n subsidiary and Joint Venture companles 5 445.00 443.13
(i} Loans 6 40.02 28.19
(f) Deferred Tax Asset (Net) 7
(8) Other Non-current Assets 8 43,525.96 18,175.20
Sub total - Non-Current Assets 14,11,780.36 13,84,111.09
2 |Qurrent assets
a ) lnventories 9 12,457.35 12,516.05
b ) financlal Assets
{1 ) Trade recelvables 10 83,664.74 94,429.78
(1i) Cash and Cash equivalents 11 240.10 1,461.34
(1) Bank balances other than {ii) above 12 276.46 291.50
(iv) Others 13 32,756.40 23,221.47
c ) Current Tax Assets (Net) 14 2,165.82 -
d) Other Current Assets 15 2,509.48 3,897.78
e) Asset Held for Sale 15 - -
Sub total - Current Assets 1,34,070.36 1,35,817.92
3 Regulatory deferral accounts deblt balances 16.01 1,14,729.55 99,295.21
-~ 16,60,580.27 16,19,224.22
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]

St Particulars Note | Asat31” March | Asat31’ March
No. No. 2024 2023
EQUITY AND LIABRITIES
4 Equity
(a) Equity Share Capital 17 3,60,981.04 3,60,981.04
(b) Other Equity 18 1.26,159.31 2,97.952.44
Sub total - Equlty 6,87,140.35 6,58,933.48
Liabilities

5 | Non-Current Liabilities
3 ) Financial Liabilities
(1) Borrowings 19 5.90,470.25 5.94.121.62

{ii) Lease Liabilities 19A 1,015.07 478.64

(iii) Trade pavables
(2) Total outstanding dues of micro

enterprises and small entreprises
(D) (C13) OLISIANAING dues Of Creaitors

other than micro entreprises and - -
small enterprises

b) Long Term Provisions 20 303.28 319.12
c ) Deferred tax liabilities { Net ) 7 93,534.25 58,8381.40
d) Other Non-Current Liabilities 26 19,627.01 21,209.27

Sub total Non-Current Liabilities 7,04,949.86 7,15,010.05

6 |Current liabilities
a3 ) Financial liabilities
(i) Borrowings 21 1,51,170.54 1,12,426.18

(i) Lease Liabilities 21A 1,000.48 £607.67

{iii ) Trade Payables
(2) Total outstanding dues of micro

enterprises and small entreprises 124261 424.75

{b) Total outstanding dues of creditors 22
other than micra entreprises and 16,533.13 18,715.71

small enterprises
{ iv} Other financial liabilities 23 - 42,691.00 75.922.85
b) Other current liabilities 24 6,228.16 6.140.42
¢} Provisions 25 19,930.75 18,880.71
d) Curreat Tax Liabilities (Net) 14 - 965.40
e) Deferred Revenue 26A 11,564.74 11,193.00
6. Total Current Liabilities 2,50,361.41 2,45,280.69
7 | Regulatary deferrat accounts credit balances 16.02 18,128.66 -

Total Equity and Llabilitles (4 + 5 + 6 +7) 16,60,580.27 16,19,224.22

Summary of material accounting polidies - Nate na.1
The accompanying notes 1 ta 51 form an integral part of these financial statements

In terms of our report of even Date
For and on behalf of the Board of Directors Far R.N. Goyal & Co
Date: Chartered Actountants

Place F.R.N. 309128¢€

&2 W sV B

A. PIRong B Mabdrana Guedeep yngh CA Manish Goyal
Tompany Setretary Director {Finance)-cum-CFO  Chairman & Managing Dlrector Pantner
OIN: 09263864 DIN: 00307037 AMemberihip No-061194
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NORIH VASTERN ERRCIRIC FOWRR CORCORATION NIMITYD

SOUDATLD STATLMENT OLIROMTAND LOSS TOR TUEYCAR ENOLD 31 MARCH 2024

A PF.hang [ ] ») Gurdeep Bt
Company tecretary Dicector [finanlel<um<T0  Chakrman A Managing Dicector
OiN: 09263344 OIN: 0030TOMY

[ —

CA Manivh Goysl

Fartne?

CON
N : e {tiatebhe )
Tor the Year Tor the Year
sl rarticlan Rotes | gnder 31" .Mar. | ended J1™-Mar-
P“' —— R o - 1024 Y {1 § Be—
1 |income . - - S -
(8) Revenur fuvm Opumations 1) 4,121,946 )4 4,9%.726 1)
{B) Other Inganwe m 246609 1,136 27
Yotal Income {a o b) 4,264)1.43 4,57,081.50
J |tupenien
(a)  duel ot M 1,25,64).24 1,47.087.42
th}  Imployee beaetdy expene A 4),2R%.78 51,406 14
(€)  Finange cos M 52,1805 MLG6TS
() Depreciation and amanization pypenuey n R4,480.64 83.n50 16
{e)  Other evpentes J) 50,9%7.35 43,20).05
Total expenser (asdicidre) ),64,204.08 ),89,212.90
N Profit / (1033) betore exceptional Items, Tax and Regulatory defurral 62.218.77 67.850.60
accounts balances (1 - 2)
4 | Exceptional Rems - Lncome)/expenies
Share of Mot iom Jomt Venurr 17A 2.87 (187)
5 |Profit / (1oss) before Taw and Regultory delercal dccount balances (3-4) 62,220.64 67,848.73
Tax €xpenye:
{a) Curienttan
Current yeae 10,252.95 11,388.84
Exther vean
Total Current Tax 10,252.95 11,384.84
{b) D2ferred tax (Net ot OTA) {5,.342.15) 22,153.57
Total Tax £xpense (3 + b) 4,908.80 31,642.4%
? |Profit / (loss} before regulatory deferral account balances (5 - 6) 57.314.84 34,206.32
8 |Net movement in Regulatory deferral account balances (Net of tax} 37 (2,501.34) 5.,482.47
9 |Profit/ {loss) forthe year (7+8) 54,8113.50 39,638.79
10 | Other comprehensive Income/{expenses)
(a) 1tems that will not be reclassified 10 protil or toss
() Remeasucements of the delined benefit plany {1,946.77) {642.51)
{h) Others - FV loss adjustment 0.08
{1,946.77) (642.43)
) Less: Income tax relating 1o items thal will not be reclassified to {330.13) (112.25)
prolit of loss
(b) ftems 1hat will be reclassified to profit or loss
1) Income 13% relating to Items thal will be reclassitiod to prolit or loss
Yotal other comprehensive income (net of tax) = (a4 D) {1.606.63) (530.18)
, 11 | Youal comprehensive Income for the year (9 ¢+ 10) 53,206.87 39,158.61
17 |€arnangs per equily share ( Par value ¥ 10 each) . 35
Basic & Diluted (®) ( including net movement in regulatory deterral account
balances) 1.52 1.10
Basic & Diluted (%) ( ex<luding net movement in regulatory deterral account
bialances) 1.59 0.95
Summary of material sccounting policles - Note no.1
The accompanving notes 1 1o 51 (orm an Intgacal parg of these hingselal statements
Inteems of our repoti of ewen Dite
Vo« and on behalt of the Board of Dwwrtors Yot R.N. Goyal & Co
Dale: Chaverved Accountanly
Plaze 7N, 109118
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NORTH CASYCRN ELECTRIC POWER CORPORAYION [IMITED

Consolidated Statement of Changes In Equlty for the year 31™ March 2024

{A) £qulty Share Capital

For the year ended 31" March 2024 -
Parliculary

Dalance av at 1% Apell 2023
Changes in rquity share capital due 1o prior period errors

Resated balance at the beginning of the current reporting period

Changes in In equity share capital duting the year

3,60,9%1.04

Balance as at 31" Mareh 2023

Balance as at 31" March 2024
For the year ended 31" March 2023 (€ Inlokhs }
N Particulars _ Amount {

Balaace as a1 April 2022 3,60,941.04
Changes in pquily share capital due to prior perlod errors -
Restated balance al the brginning of the current reporting period -
Changes in cquily share capital during the year

3,60,981.04

(B) Other Equity

For the year ended 33" March 24

{ € inlokhs )

Reserve & Surplus [
Particolars Bonds redemptlon—gen!"l Reserve| Retalned Earnings Total
reserve
Balance as at 1" April 2023 £5,054.17 1,97,691.68 35,206.59 2,97,952.44
Changes in other equity due ta changes in accounting . - . -
policies or priot period errors J
Restaled balance at Lhe beginning of the current - - - J
reporting period
Profit far the period - ; 54,813.50 54,813.50 |
Other Comprehensive iIncome - - {1,606.63) (1.606@|
Total Comprehensive Income R 53,206.87 53,206.87 |
Final Dividend paid (or FY 2021-22 - N J
Tax o Final Didend -
Interim dividend for the FY 2022-23 - -
Interim dividend pald for the FY 2023-24 (25,000.00) (25.000.00)|
Taw on Interim Dividend ] -
Balance as at 31 March 2024 65,054.17 1,97,691.68 63,413.46 3,26,159.31
For the year ended 31”' March 23 (% Inlokhs )
| Reserve & Surplus
Particulars Bonds redemption General ReseJRe(alned Earnings Total
reserve

Balance as at 1" April 2022 65,054.17 1,97,691.68 22,547.98 2,95,293.83
Changes in other equity due ta thanges in accounting .
policies or prior period errors
Restated balance al the beginning of the current | -
reporting period
prota for the period 39.688.79 39,688.79
|Other Comprehensive income - {$30.18) {530.18)
lTTaul Comprehensive Income 39,158.61 39,158.61
Final Dividend paid for FY 2020-21 - {1,500 00) {(1,500.00)
Tax on final Dividerﬁl .
Interim dividend paid for the FY 2021-22 (35,000.00) (35,00().(.';6)1
Tax on tmerim Dwvidend
Balance as at 31" March 2023 65,054.17 1,97,691.68 35,206.59 2,97.952.44

=

fa.ndmbchmdlhcloolddbluw

In tarms of our report of even Date

fos AN, Goval & Ca
Chanered Accounianty
F.AN. 309126F

\Scbﬁlfﬁ_divﬂ

A P Hanl B Mol Goutdeep H
Company Setretary  Dlector (Financa)ltum-CFO  Chairman & Managing Director Parines
DiN: 09261864 DIN: 00307037 Mambg&ﬂblws_lu
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NORTH tASTIRN FLECTRIC POWIR (CORPORATION LIMITED

CONSOLIDATED STATEMINT Of CASH ITOWS FOR THE YEAR ENOED 31" MARCH J014

—_— -y

Particulsry

A. CASM FLOW FROM OPERAYING ALTTVITIES
Profit before tay
Add Nrt Mpvementy in Regulatory deferal account
balancey (N bf tav)
Add 1»» on nel Movementt In Repulalory drferral
apcouont hatanees

Prof belore ta Including movements In reguistory
deferral account balancey

Ad)ustmenl foo-

Deprecation, amortisatton and tmpairement cepense

Prowvikipns /Write oM

Regulatory Deterral account credit balances
Regulatory Detereal account debil balances
Detferred Revenye

Foreign exchange lass/(gain)

finance costy
Interest/income  trom  term deposits/bonds/
mvestments

Provisions Writien back

Profn on de-recognision of property, plant and
egupment

toss on de-tecopnision ol
cquipment

Delayed Payment Surcharge

property, plant and

Operating profit before working cagltal changes

Ad)ustment for:

Trade Recelvables

Inventories

Trade payables, provisions, other financial Liabifities
and other labilities

Loans, other {inancial assets and alhe) assets

Cash genarated from operations
Income tax (paidi/refunded
Net cash from/{used in) operating activities - A

8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant ang equipments &
intangible assels
Disposal of property, plant and equipments &
maagle as5ets
fnierest/income
inveu ment 1eceived
Dividend Receved
Change 1n Bank balance other than cash and ¢ash
equivalenis
Detayed Payment Surcharge Received
Net cash from/{used 1n) investing activities - 8

on term deposits/bonds/

p—— - -

$or the ysae Mad_i]" A-hv..h‘

1010 i
62270 84
(2.501.34)
1192 98}
{2,694.32)
$9,526.31
B5.480 64
7.109.36
2.694.32
{1,21052)
9356
$2,744.49
(358.77)
1493.32)
{45.74)
63.96
(848.88)
1.45.229.10
2,04,755.42
10,909.37
58.70
(40,522.39)
(10,697.34)
40,251.66
1,64,501.76
 {10.400.00)
1,54,103.76

{1,08.766.59)
21.14

358.77

15.04

704.55
(3,07,617.09)

¥ lakhy
N e

£6¢ the year sndad 3}~ March

013
61499 1
49 4
1.468 19
6,950 86 |
74.79.19
83.550 1§
4.851.11
{6.950 66)
1.666.58
757 112
52,909 91
{526.77)
{(7.77)
{2.93)
16.66
{545.68)
1,35,713.83
2.10.518.22
{4%.605.48)
2,583.19
(12,791.77)
14,257.8?
{41,5%8.19)
1,68,960.03
{10.300.00)|
1,58,660.03
{65.519.50)
904
526.27
MAVAY
447 83
{64,063.25)




1
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I

CASN FLOW FROM FINANCING ACTIVITIES

Foceeds hom (ssue of equity (asteuments of the
Company

Proceeds from non-current bonowlngs

Repayment of non-current bortowings

Rroceeds trom current borrowings

Payment ol finance lease obligations

Interest paid

Dividend paid

Taxon Dividend

Net cash from/(used In) Rinancing activitles - €

Net increase/{decrease) in  cash and cash
equivalents (A+B8+C)

Cash and cash equlvalents at the beginning of the
year {see Note 1 and 2 below)

Cash and cash equivalents at the end of the Year

{see Note 1 and 2 below)*

1,25,000.00
(1,20,462.09)
30,056.76
(1,056.94)
(56,245.63)
(25.000.00)
{47,702.90)
P it
{1,221.23)
1,461.34
240.11 |

95,000.00
11,32,663.26)
(2,300.00)
{728.69)
{55,282,08)
{1,500.00)

i

\

{97,474.93)

\

(2,883.15)

\

4,344.49

1,461.34

please refer note no. 11
Notes:

Cash and Cash equivalent consists of cheques, drafts, stamps in hand, balances with bank, and deposits with original

maturity of upto three months.
Reconciliation of Cash and Cash €quivalents:
Cash and Cash equivalents as per note no. 11

Cash & Cash Equivalent consists of NIL amount against CSR Unspent for the year.

Reconciliation between the opening and clasing balances in the balance sheet for llabilitles aristng from financing

activities.
For the year ended 31™ March 2024 ®in lakhs
Particulars Non-current Finance lease Current

L borrowings** obligation borrowings

Opening balance as at 1" April 2023 6,84,525.74 1,086.31 22,000.00

Cash Flows during the period 1,25,000.00 (1.056.94) 30,056.76

Principat repayment during the period {(1,20,462,09)

Non-Cach Changesdue to :

Acquisition under finance tease 1,986.18

variations in exchange rate 316.06

}ﬂnaction cost on borcowings -

Oosing balance as at 317 March 2024 6,89,379.71 2,015.55 52,056.76

For the year ended 31" March 2023 ®in lakhs

{ Particulars Non-current | Finance lease Current
borrowings*® obligation borsowings

Opening balance 35 at 1" April 2022 7,18,899.93 1011.83 24,300.00

Cash Flows during the year 95,000.00 (728.69) (2,300 00)

Principal repayment during the period (1.32,663.26)

Non-Cash Changes dueto:

Acquisition under hinance tease 803.17

Variations in exchange rate 3,289.0?

Transaction cost on borrowings - J

Closing hatance as at 31 March 2023 6,84,525.74 1,086.31 22,000.00 |

** includes current maturity of long term borrowings

A % Rong
Company Secretary

far and on behalf of the Board of Directors

(n terms af ouc report of even Date

for R.N Gayal & Co

Chartered Actountant
F.R.N, 309128E

\)\_N_r\'ﬁ'{cawl

Paniner
Membership No-061194

naging Director
DIN: 00307037
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R N Mangturam Road, Siliguri-734005, Dist. : Darjecling
. . 0 Phanes : (0353) 2566576, 94340-35003
E-mail : rngsiliguri@gmail.com

INDIA Chartered Accountants Website : www.¢arng.co.n

INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL RESULTS OF
NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO
REGULATION 52 OF TIIE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS,2015

To,

The Board of Directors

North Eastern Elcctric Power Corporation Limited
Shillong.

Report on the Augit of the Consolidzled Annual Financial Results

We have audited the accompanying consolidated annual financial results(“the Statement™) of North Eastern
Electric Power Corporation Limited (hereinafter referred to as the “Venturer Company™) and its jointly
controlled entity, for the year ended 31 March 2024 , attached herewith, being submitted by the Venturer
Company pursuznt to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our opinion and (o the best of our information and according to the explanations given to us, and based on
the consideration of separatc unaudited financial statements of the jointly controlled entity, referred to in
Othier Madlers section below, the Statement:

a. Include the unaudited annual firancial results of the following entity:

1) KSK Dibbin Hydro Power Private Limited

b. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS), and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of the
Venturer Company for the year ended 31 March 2024,

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further descrj

Branch Dffice : Kolkata, Malbazar, Isfampur, Jaigaon {West Bengal), Guwahati (Assam), Bengalurn (Karnataka)
Back Office : Mukund Das Road, Milanpally, Siliguri-734005



report. We are independent af the Venturer Company in accordance with the Code of Ethics issucd by the
Institute of Chartered Accountants of India logether withy the crhical requirements that are relevant to our
audit of the financiat statements under the provisions of the Act, and the Rules thercunder, and we have
fulhlted our other etliical responsibilitics in accordance witly (hese requircments and the Code of Ethics. We
belicve that the audit evidence obtained by us in terms of our report referred 1o in "Other Matters™ paragsaph

below, 1s sufficient and approprate 1o provide a hasis for our opinion on the consolidated annual financial
resulis.

|Emphasisof Matter

We draw attention to the following matters in the Notes 1o e Consolidaied Financial Statements: Our opinion
1s not modified in respect of this matter.

1. Note No.10 (v) read with Material Accounting Policy | (B) (4) regarding disputed trade receivable amount
from TSECL (Tripura State Electricity Corporation Limited) amounting to Rs. 10369.19 Lakhs (due for
more than threc (3) years) and Rs. 4850.02 Lakhs (due for more than six (6) months but less than two (2)
years), the company expects it to be realized within 12 months from the reporting date and accordingly
classified 1t as Current Assets. Further, the Company has also not provided for any Cxpected Credit Loss
(ECL) because its business aclivities are governed by the CERC Regulations, power purchase agreements,
(ripariite agreements and various guidelines/notifications issued by the appropriate authorities of the Govt.
of India and the aforementioned customer is also a Govt. entity.

2. Note No. 8(ii) regarding Income Tax refundable for those cases which have been settled via Vivad Se
Vishwas Scheme of Income Tax Department amounting to Rs. 180.67 Lakhs have been standing
receivable for more than 3 years, As per the scheme the company is entitled to refund without any interest.

3. Note No. 5 (iii) regarding inclusion of the unaudited financial statements of the jointly controlled entity
“KSK Dibbin Hydro Power Private Limited” in the Consolidated Financial Statements which is solely
based on the unaudited and unapproved financial statements provided by the jointly controlled entity to
the Venturer Company through its nominee director.

e

"LP-':;“ ;l{

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Venturer Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
Net profit and other comprehensive income and other financial information of the Company including jointly
controlled enlity in accordance with the recopnition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations.

The respective Management and Board of Directors of the company and jointly controlled entity are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for




safeguarding of the nssers of cach company and joiny controlled cntity and for preventing and delecting
fr”"tj“ and other irregolarities; selection and npplication of appropriate accounting pohcies; making
Judgments and estnmates (hat are reasonable and prudent; and the design, implementation and maintenance
of adcquate imernal financial controls, thal were operating effectively for ensuring accuracy and
completeness of the necounting records, relevant (o the preparation and presentation of the consolidated
annunl financial results that give atrue and foir view nnd are free from material misstatement, whether duce
(o fraud or error, which fuve heen used for the purposc ol preparation of the consoljdated annual financial
results by the Management and the Board of Dircetors of the Venturer Company, as aforesand.

In preparing the consolidated annual financia) results, he respective Management and the Board of Directors
inchwded in e Company and ils jointly controfled enlity are responsible for assessing the ability of each
company 1o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless the respective Board of Directors cither inlends to liguidate the
Company or to cuase operntions, or hias no realistic alternative but (o do so.

The respective Board of Directors of the Company and ils jointly conteolled entily is responsible for
overseeing the financial reporting process of cach company.

Gdnsoliﬂtj’tcd:—hnr’-iual Financial Results

Our objectives ase 10 oblain reasonable assurance about whether the consolidated annual financial results as
a wliole are free from matcrial misstalement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is i high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always delect a material misstatement when it exists.
Misstatements can arisc from fraud or error and arc considered malerial if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on thé basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeplicism throughout the audit. We also:

— Identify and assess the risks of material missiatement of the consolidated annual financial results, whether
due (o fraud or crror, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficicnt and appropriate to provide a basis for our opinion. The risk of not detecting a material
misslatement resulting from fraud is bigher than (or one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an undcerstanding of internal control relevant (o the audit in order to design audit procedures that are
appropriate in the circmnstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a scparate report on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to financial statements in place and the operating

effectivencss of such controls,




~ Evaluate (he appropnatencss of accounting policies used and the reasanableness of accounting ¢SHMALes
and related disclosures in the consolidated annual financial results made by the Management and Board of
Directors ) i

= Conclude on the appropriateness of the Management and Board of Directors” use of the moing concem basis
of accounting and. based on the audit evidence obtamed. whelher o material uncertanty exists related 0
events orconditions that may cast significant doubt on the approprinteness of this assumpiion, I we conclude
that a material UNCErainty exists. we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated annual financial results or. if such disclosures are inadequate, to modily our
opinien. Our conclusions are based on the audil o idence obiained up to the date of our audifor’s repert.
However, future events or conditions may cause the Group 10 cease 10 COMINUC A8 A ¥oINgE CONCem.

— Exzluate the ovenall presentaton. structure and content of the consolidated annual tinancial resolts,
including the disclasures, and whether the consolidated annual financial resules cepresent the underiyving
mansacnons and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Ventrer Company of which we are the
independent auditors regarding. among other matters. the planned scope and timing of the audit and
significant audit findings, including any significant deficienciex in intemnal control that we identify duning
our audit.

We also provide those charged with governance with a statement that we have compiied with relevant ethical
requirements regarding independence. and to communicate with them all relatonships and other matters that
may reasorably be thought to bear on our independence, and where applicable. related safeguards,

The consolidated financial results include the unsudited and unapproved annual financial resules of 1 (one)
jointly controlled entirv. whase financial statements reflect total assets of Rs.12.698.77 Lakhs as on 31 March
2024, 1o01al revenue of Rs. 31.94 Lakhs rofal net profit after tax of Rs. 621 Lakhs for the period from
01.04.2025 10 31.03.2024. as considerad in the consolidated financial results. The consolidated swtement of
asgets and lishilites reflect invesmments in the jointfy controlled entity carried at Rs. <445 lakhs as at 51 March
2024. and the consolidated statements of financial results reflect share of profit of joindy congolled entiy at
Rs.1.87 lakhs based on such unaudited and nnapproved Financial Statements of such joint venrure as at 31
March, 2024,

The -unsudited and unapproved financial siateruents have been furnished to us by the Management of the
Venturer Company. Our opinion of the Consolidated Financial Results, in so far as it relates o the ameunts
and disclosures included in respect of this jointly conmolled entty is based solely on such wmsudited and
unapproved financial resuls. In our opinion and accarding to the information and explananons given to us
by the baarg of directors, the financial results of the jointly controlled entity are not material 1o the Venmmer

Company,




Our opinion on the consolidated finnneinl results is not modified in respect of the nhove matiers with respecl

to our vefiance on the unaudited and unapproved financial statements of the jaintly controlled entity provided
by the management of the Venturer Company,

The consolidated annual financial results include e sesulls Tor the quarter ended 31 March 2024 heing the
balancing figure between the audited fgures in respeet of the full finsncinl year and (he published unaudited

year to date higores up to the thid quarter of the current financint year which were subjeet to limited review
by us.

For R.N.Goyal & Co.
Chartercd Accountants
(Firm's Registration No.3091 2

p&%‘mxislr_’boynl

Pariner

(Membersliip No. 061194)
UDIN: 24061194BKAMKC4930

Place: Delhi
Date: May 14, 2024




NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED
STANDALONE BALANCE SHEET AS AT 31" MARCH 2024

Mﬂ-ﬁ
I [ Note | Asatar™March | Asat317 March
No. _2024 2023 —
ASSETS
Non-Current assets
(a) Property, Plant and Equipment 2 12,93,125.26 12,42,505.48
{b) Capital work -in- Progress 3 66,482,49 1.,14,194.44
{¢) Intangible assets 4 8,033.31 8,664.64
(d) Intangible assets under Development A 124.32 96.00
(e) Financial Assets
(i) tnvestment in subsidiary and Joint Venture companies S - )
{ii) Loans 6 40.02 28.19
(f) Deferred Tax Asset (Net) 7
(g) Other Non-current Assets 8 43,529.96 18,179.20
Sub total - Non-Current Assets 14,11,335.36 13,83,667.96
Current assets
a ) Inventories 9 12,457.35 12,516.05
b ) Financlal Assets
{i ) Trade receivables 10 83,664.74 94,429.78
{1l ) Cash and Cash equivalents 11 240.10 1,461.34
{11 ) Bank balances other than (1) above 12 276.46 291.50
(v ) Others 13 32,756.40 23,221.47
¢ ) Current Tax Assets (Net) 14 2,165.84 .
d } Other Current Assets }5 L 2,509.48 3,897.78
e) Asset Held for Sale 154 - -
Sub total - Current Assets 1,34,070.36 1,35,817.92
Regulatory deferral accounts deblt balances 16.01 1,14,729.55 99,295.21
Total Assets {1+ 2+ 3) 16,60,135.27 16,18,781.09
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o Partlculars Note As at 31" March As at 31W
No. No. 2024 2023
EQUITY AND LIABIITIES
4 Caulty
(3) Equity Share Capita) 17 3,60,981.04 3,60,981.04
{(b) Other Cquity 18 3,25,808.34 2,97,602.76
Sub total - Equity 6,86,789.38 6,58,583.80
Liabliitiey
5 [ Non-Current Liabliltles
a3 ) Flnancial Liabilitles
{1) Rorrawingy 19 5,90,470.25 5,94,121.62
(1) Lease Liabilnies 19A 1,015.07 478.64
(1) Trade pavabley
(7) Total outstanding dues of micro .
enterprises and small entreprises ’
{D) (Otal outstanaing oues Ot Creainors
other than micra entreprises and - -
smali enterprises
b) Llong Term Provisions 20 303.28 319.12
¢ ) Deferred tax liabilities { Net ) 7 93,440.22 98,787.95
d) Other Non-Current Liabilities 26 19,627.01 21,209.27
Sub total Non-Current Llabllities 7,04,855.83 7,14,916.60
6 |Current llabilities
a) Financial liabllities
(1) Borcowings 21 1,51,170.54 1,12,426.18
(i) Lease Liabilities 21A 1,000.48 607.67
(lit} Trade Payables
(3) Total outstanding dues of micro
enterprises and small entreprises 1,242.81 424.75
{b) Total outstanding dues of creditors 22
other than micro entreprises and 16,533.13 18,715.71
small enterprises
{ Iv) Other financial liabllities 23 42,691.00 75,922.85
b) Other caurrent liabilitles 24 6,228.16 6,140.42
¢) Provisions 25 13,930.75 18,880.71
d) Current Tax Liabilities {Net) 14 - 969.40
e) Deferred Revenue 26A 11,564.74 11,193.00
6. Total Current Llabllities 2,50,361.42 2,45,280.69
7 | Regutatory deferral accounts credit balances 16.02 18,128.66 .
Total Equity and Liabllities (4 + 5 + 6 +7) 16,60,135.27 16,18,781.09

Summary of material accounting policies - Note no.1
The accompanying notes 1to 51 form an Integral par of these financial statements

In terms of our report of even Date

For and on behsll of the Board of Diractors For R.N. Goyal & Co

Oate: Chartered Atcountants
Place - F.R.N. 309128¢ L,/L
A. P.Rong 8 Nﬂ( Gurdeep Singh \l}m"“ﬂavl
Company Secretary Director (Financa)<um-CFO  Chalrman & Managing Diractor Partner
DIN: 09263864 OIN: 00307032 Mcmbouthﬁ-‘
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NORTH EASTERN RLECIRIC POWEN CORFORATION LIMOED

Fot and on behatf of the Board of Dhm

A ). Rong. 3 Gudarp Singh
Company Setretary Diracros A8 -tumCIO  Chalyman & Manayging Direcior
DIN: 09263864

DIN' DO30YO3?

umomnuxmmmlmmumumswdlmmr;mm
——— -_ { € iniokhs )
Y] Panticul For the Year For the Year
allculary
No. Notes |anded 31" March|  ended 31*
n ,T‘!}'m;:‘ ) 028 | March2023
(:] Revenua iom Operations 27 2.21.956.74 4.55.726.73
(h) Der meame 24 2,466 09 1,336.77
Total ncome (a » b) 4,126,421 8) 4,57,063.50
2 [twpenyes
() Fuelcou 21 1,25,642.24 1A47.687.42
(b)Y Lmiployee benehts expense 30 43,285.78 51406.14
{6} Sinance cosly i 52,838.0% $3,667.13
{d) Depretiation and amotinalion expenses 32 £5,480.64 83,550.16
trh - Other evpenses 3 £6,957.35 52,902.05
Totsl expenses facbicidee) 3,64,204.06 | 3,89,212.90
3 Proflt / {loss) betore exceptional tems, Tax and Regulatory deferral
ACcounts balancey {1-2) 62,218.77 67,850.60
4 [ Exteprional items - (:ncome)/expenses
5 [Prot / (lo1s) betore Yaxand Regutatory deferrl account halances 3-4) 62,218.77 67,850.60
6 [Tax Expenge:
{a) Current tax
Current year 10,252.95 11,488.84
Eadlier years . o
Yotal Current Tax 10,252.95 11,488.84
(B) Dederred tax (Net of DTA) [8347.73]| 2235835
Total Yax Expense (a + b) 4,905.22 33,642.99
7 |Profit / {loss) before regulatory deferral account batances (5 - 6) 57.313.55 34,207.61
8 |Net movement in Regulatory deferral account baiances (Net of tay) kY, (2,501.34) 5,482.47
9 _|Profit/ (loss) for the year {7+ 8) 54,812.2¢ 39,650.08
10 | Other comprehensive Income/({expenses)
{a) Items that will not be rectassified to profit or loss
. () Aemeasurements of the deflined benefit plang (1,846.27) (642.51)
(i) Othess - FVloss adjustment 0.08
(1,946.77) (642.43)
(lil) Less: Income tax relating to items that will not be reclassified to (340.19) (112.25)
piolit or loss
{b) Itemns that will be reclassified to profit or loss
(1) Income tax relating 10 ilems that will be reclassifiad to profit or losy
Towtother comprehensive income (netof tax) = (a+ b) (1,606.63) {530.18)
11 | Yotal comprehensive Income for the year (9 + 10) 53,205.58 39.159.90
12 |Earnings per equity share ( Par vafue ¥ 10 each) 35
Baslc & Diluted (¥) (including net movement in segulatory deferras account 1.52 1.10
balances) )
Basic & Diluted () { excluding net movement in regulatory deferral account 1.59 0.95
balances) i
Summary of material accounting policles - Note na.y
The accomoanving notes 1 ta 51 form an inteeral nart of 1hese financial statements
In terms of our repont of even Date
For ALN. Goysl & Co
Dae: Chanared Accountants
Placa
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NORTH EAS IC POWER CORPORATION LIMITED

Standalone Statement of Changes In Equity for the year 31* March 2024

(A) Equity Share Capital

For the year ended 31™ March 2024
Perticulary Amoynt
Balance a3 at 1% April 2023 3’M
Changes in equity share capilal due to prior period errars I
Restated balance at the beginning of Lhe current reparting period S
Changes in equity share capital during the year e
3,60.981.04 |

Balance as at 31" Mareh 2024

For the year ended 31" March 2013

{ € inlokhs )

Partlculary Amount
Balance as at 1" April 2022 3,60,981.04
Changes in equity share capital due to prior pertod errors -
Restated balance at the beglnning of the current reporting perlod ——
Changes in equity share capial during the year -
3,60,981.04 |

Balance as at 31" March 2023

1B) Other Equity

For the year ended 31" March 24

(€ Inlakhs )

Aeserve & Surplus

Particulars Bonds redemptlon General Reserve| Retalned Earnings Total
reserve
Balance as at 1 April 2023 65,054.17 1,97,691.68 34,856.91 2,97,602.76
Changes in other equity due ta changes In accounting - - - "
policies or prior period errors
Restated balance at \he baginning of Yhe current - ’
reponing period o
Prafit for the period - 54,812.21 54,812.21
Other Comprehensive income - {1,606.63) {1,606.63)
Yotal Comprehensive Income - 53,205.58 53,205.58
Final Dividend paid for FY 2021-22 - .
Tax on Fin3l Dividend -
Interim dividend tor the FY 2022-23 - -
interim dvidend pald for the FY 2023-24 {25,000.00) {25,000.00)
Tax on Interim Dividend -
Balance as at 31% March 2024 65,054.17 1,97,651.68 63,062.49 3,25,808.14
For the year ended 31" March 23 { ¥ Iniokhs )
Reserve & Surplus
Particulars Bonds redemption General Reserve| Retalned Earnings Total
. reserve
Balance 3s 3t 1” Aprif 2022 65,054.17 1,97,691.68 32,197.01 2,94,942.86
Changes in other equity due to changes in accounling R
policies or priot perlod errors
Restated balance at the beginning of the current - .
reporling pericd
Prolit {or the period 39,690.08 39,650.08
Other Comprehensive income (530.18) (530.18)
Total Comprehenslve Income - 39,159.90 39,159.90
Final Dividend paid for FY 2020-2% {1.500.00) (1,500.00)
Tax on Final Dividend .
interim dividend paid for the FY 2021-22 (35,000.00) {35,000.00}
Tax on Interim Dividend
Balance as 3t 31™ March 2023 65,054.17 1,97,691.68 34,856.91 2,97,602.76
In terms of our regort of even Date

A Piong

DIN: D9261854

Fov snd on behaH of the Board of Okector

rdeep Sing

Company Sacretary Director (FInance)cum-CFO  halrman & Mansging Director

For ALN. Goyal & Co
Chartersd Accountanis
F.ALN. 309128
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NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31" MARCH 2024
Tin [akhs
Particulars for the year ended 317 March | far the year ended 31" March
2024 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Prafit before tax 62,218.77 §7,850.60
Add: Net Movements In Regulatory delerral actount {2,501.34) 5,482.47
balances (Net of tay)
Add: Tax on net Movemente In Regutatory deferral (192.98) 1,468.10
account batances
(2,694.32) 6,950.66 |
Profit betore tax Including movements In regulatory $9,524.45 74,801.26
deferral account balances
Adjustment for:
Depreciation, amortisation and impairement expense 85,4B0.64 83.550.16
Provisions/Write off 7,109.36 4,852.11
Regulatory Deferral account balances 2,694,32 {6,950.66)
Oeferred Revenue (1.210.52) 1.666.58
Foreign exchange toss/(gain) 93.56 757.22
Finance costs 52,744.49 52,909.91
(nterest/income  from  term deposits/bonds/ (526.77)
investments {358.77)
Provisions Written back (492.32) {7.77)
Profit an de-.recognision of prbpenv_ plant and (2.93)
equipment (45.74)
Loss oa de-tecognision of propecty, plant and 16.66
equipment 63.96
Delayed Paymeant Surcharge (848.88) (545.68)
1,45,225.10 M
Operating profit before working capital changes T 2,04,753.55 | 2,10,520.09
Adjustrnent for:
Trade Receivables 10,909.37 {45,605.49}
Inventaries 58.70 2,583.19
Trade payables, provisions, other financial liabilities (40,522.39) (12.793.77)
and other liabilities
Loans, other financial assets and other assets (10,695.48) 14,256.01
540,249.80! (41,.560.06)
Cash generated from operations 1,64,503.75 1,68,960.03
Income tax (paid)/refunded {10,400.00}| {10,300.00)
Net cath from/(used in) operating activities - A 1,54,103.75 1,58,660.03
. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of propeay, plant and equipments &| (1,08,766.59) {65,819.50)
intangible assets
Disposal of property, plant and eguipments & 71.14 9.04
intangible assets
(nterest/income on term deposits/bonds/ 358.77 526.77
investment recpived
Dividend Received - -
Change in Bank balance other than cash and cash 15.04 7172.58
equivalents
Delayed Payment Surcharge Received 704.55 497,88
Net cash from/{used In) investing activities - B (1,07,617.09) {64,068.25)

D —————




C. CASH FLOW FROM FINANCING ACTIVITIES
Proceedys from Issue of equily instruments of the
Company
Proceeds from non-turrent borrowings
Repayment ol non-current borrowings
Proceeds from current borrowingy
Payment of finance lease obllgations
Interest paid
Dividend pald
Tax on Dividend
Net cash from/(used In) financing activitles - C

Net increase/{decrease) In

equivalents (A+B+C)

Cash and cash equivalents at the beginning of the

year (see Note 1 and 2 below)

Cash and cash equivalents at the end of the Year
__[see Note 1 and 2 betow)®

cash aad cash

1,25.000.00
(1,20,462.09)

10,056.76
{1,056.94)
(56,245.63)
(25,000.00)

l

l

J

(47,707.90)
(1.221.24)
1,461.34

240.10

— |}
95,000 00
(1,32,663 26)
(1.200.00)
(728.69)
{55.782.98)
{1.500.00)
(97,474.93)
{2,883.15)
4,344.49
————————T—
1,461.34

* please refer note no. 11

Notes:

maturity of upto three months.
2 Reconciliation of Cash and Cash Equivalents:
Cash and Cash equivalents 3s per note no. 11

Cash and Cash equivalent consists of cheques, drafts, stamps In hand, balances with bank, and deposits with original

3 Cash & Cash Equivalent consists of NIL amount against CSR Unspent for the year,
4 Reconciliation between the opening and closing balances in the balance sheet for liablhties ansing from financing

activities.

For the year ended 31* March 2024 ®in lakbs

Particulars Non-~current Finance lease Current
borrowlngs®® obligation barrowings

Opening balance as a1 1 April 2023 6,84,525.74 1,086.3) 22,000.00

Ca<h Flows during the periog 1,25,000.00 {1,056.94) 30,056.76

Principal repayment during the pertod (1,20,462.09)

Non-Cash Changes dueto:

Acquisition under finance fease 1,986.18

Variations in exchange rate 316.06

Yransaction cost on borrowings -

Closing balance as at 31" March 2024 6,89,379.21 2,015.55 52,056.78

For the year ended 31" March 2023 Xinlakhs

Particulars Non-current Finance {ease Current
borrowings®* obligation borrowings

Opening bafance 3s a1 1% April 2022 7,18,899.93 1011.83 24,300.00

Cash Flows during the year 95,000.00 (728.69) [2,300.00)

Principal repayment during the period {1,32,663.26)

Non-Cash Changes due to:

Acquisition under finance lease 803.17

Variations in exchange rate 3,285.07

Transaction Cost on borrowings .

Closing balance as at 31“ March 2023 6.,84,525.74 1,086.31 22,000.00

s includes current matusity of long term borrowlngs

terms af our report of even Date
For snd on behalt of the Board of Dicectors for AN Goyal & Cao
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R N G Y Mangturam Road, Siliguri-734005, Dist. : Darjeeling
Phones - (0353) 2566576, 94340-39003

€-mail : rngsiliguri@gmail.com

__INDIA Chartered Accountam‘s Website : www.C3rng.co.in

INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL RESULTS OF
NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS,2015

To,
The Board of Directors

North Eastern Electric Power Corporation Limited
Shillong.

Report on the Audit of the Standalone Financial Results

We have audited the accompanying standalone annual financial results(“the Statement”) of North
Eastern Electric Power Corporation Limited (hereinafter referred to as the “Company™) for the year
ended 31 March 2024, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial result:

a. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS), and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial mformatlon of
the Company for the year ended 31 March 2024.

g’ “'?1 kT \:;”-J H"""03.]3

anis for Opi L e

\- -li ’b"“ d“

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient

Branch Dffice : Kolkata, Malbazar, Istampur, Jaigaen (West Bengal), Guwahati (Assam), Bengaluru (Xamataka)
Back Dffice : Mukund Das Road, Milanpally, Siliguri-734005



W (’Imw attention 1o the (oltowing malleis in the Notes (o the Stndalone Vinancials Resulls; Qur
oplnion is not maddied inrespect of this matier,

1. Note No 10 (v) rend with Muaterial Accomnling, Policy 1 (B) (4) reyarding divputed trade
receivable amount T TS, Clhyipurs State Plectricity Corparation [imited) smounting 10
Rx. 1036919 Lakls (lue for move e three (3) yenrs) s Re, 455002 Lkl (due for more
thitn six (6) montlie but lews than two (2) yearw), the Conpany expeets il v be realized within 12
months frone the reporting, dute and neeondinply clasuificd it as Current Awscts, Funber, the
Company hay also nol provided (o any Pxpecied Credit Loga (HCLy beeaus its binines
netivities me poverned by the CERC Repadations, power purchisse agrecnents, ripanite
agreements and various guidelines/motificsions issucd by the appropriate authoritics sni the
afarementioned customser is also n State Govermment controlled cntity,

2. Note No. K(ii) regording Income Tax refundable for those cases which have heen ratled via
Vivad S Vishwas Scheme of Inscome Tax Department amounting 1o Re. 150,67 (akbs have
been standing receivable for more than 3 years, Ax per the scheme the Company is entitled 10
refond without any interest,

Managements and Board of Directors’ Responsibilitics for the Standalone Annual Financial

{Results

These Standalone Annual Financial Results have been prepared on the basis of the standalone financial
statements.

The Company's Management and the BBoard of Directors are responsible for the preparation and
presentation of these. Standalone Annual Financial Results that give a true and fair view of the Net
profit and other comprchensive income and other financial information in accordance with the
recognition and measurement principics laid down in Indian Accounting Standards prescribed under
Scction 133 of the Act and other accounting principles generally accepted in India and in compliance
with Repulation 52 of the Listing Regulations. The Management and Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
lrauds und other irregularities; sclection and application of appropriate accounting policies; making
judgments and cstimates that are reasonable and prudent; and the design, implementation and
maintenance of adequale intcrnal financial controls, that were operating effectively for ensuring
accuracy and completencss of the accounting records, relevant to the preparation and presentation of
the Standalone Annual Financial Results that give a true and fair view and are free from matenal
misslatemeni, whether duc to fraud or crror.

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concem, disclosing, as
applicable, matters related to going concemn and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Company or to cease operations, or has no
rcalistic alternative but to do so.

The Board of Dircctors arc responsible for oversecing the Company's financial reporting pro




Auditor’s Responsibilities for the!Audit ofithe Standalone Annunl Financial Results

Our objeelives are 1o obtain reasonable assurance about whelher the Standalone Annual Financial
Results as a whole are free from material misstatemen, whether duc 1o fraud or error, and (0 jssuc an
auditor’s report (hat includes our opinion. Reasonable assurance is o high levet of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always deteel a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in apgregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercisc professional judgment and mainlain
professional skepticism throughout the audit. We also:

- Identify and assess (he risks of maferial misstatement of the Standalone Annual Financial Resuits,
whether duc to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstalement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control.

— Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion Uirough a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures in the Standalone Annual Financial Results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 10 events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention to our auditor’s
report to the related disclosures in the Standalone Annual Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

— Evaluatie the overall presentation, structure and content of the Standalone Annual Financial Results,
including the disclosures, and whether the Standalone Annual Financial Results represent the
underlying Lransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scopc and timing of the audit and significant audit -findings, including any signj eficiencies in
interna) control that we identify during our audit.




We also provide those charged with govern

ance with a statement that we have complied with relevant
ethical requirements regarding

independence, and 1o communicate with them all relationships and other

matters that may reasonably be thouglt to bear on our independence, and where applicable, refated
safeguards,

The Standalone Annual Financial Results include the resuits for the quarter ended 31 March 2024 l_:eiﬂg
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quaricr of the current financial year which were subject to
limited review by us.

For R.N.Goyal & Co.
Chartered Accountants
(Firm’s Registration No.309128E

\éﬁn_nﬁﬁ)Goy

Partner
(Membership No. 061194)
UDIN: 24061194BKAMKBS5759

Place: Delhi
Date: May 14, 2024
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&) ufared COMPANY SECRETARIAT

Date 14-05-2024

To,

The BSE Limited

Corporate Compliance & Listing Centre,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Statement for the
Financial Year ending 31% March, 2024

Sir,

In terms of Regulation 52(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is declared that the Report of the Auditors does not have
any modified opinion on the Annual Standalone and Consolidated Audited Financal

Statements for the Financial Year ending 31% March, 2024 of the North Eastern Electric Power
Corporation Limited.

Thanking you,

Yours faithfully,

(Abinoam P. Rong)
Company Secretary

AT gey T
Abinoam Panu Rong
o o
Company Secretary
ey fa.
NYEPCO Ltd.

Telephone No.0364-2228652, §-Aw/emall — company-secy@neepco.co.in
dwATTiwebsite - www.neepco.co.in
WAréTA/CIN - U40101ML1976G0I001658



1 % gaifae® U SR fifits

@SB\  NORTH EASTERN ELECTRIC POWER CORPORATION LTD.  7:s 20
Nesrco USiiepd PTATed: gHae SWNS, MR 7 Bl RIA.793003 " ~—

Registered Office: Brookland Compound, Lower New Colony, Shillong - 793 003 T
Ul i< BT ST / OFFICE OF THE COMPANY SECRETARY

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
NORTH EASTERN ELECTRIC POWER CORPORATION LTD. IN ITS 279™ BOARD MEETING HELD ON
TUESDAY, 16™ MAY, 2023 AT THE BOARD ROOM OF NEEPCO OFFICE, 15 NBCC TOWER, UG
FLOOR, BHIKAJI CAMA PLACE, NEW DELHI FROM 4:30 PMTO 6 ! 35PW)

AGENDA NO.: 279.8

CONSIDER AND APPROVE ACCOUNTS OF THE COMPANY FOR THE YEAR ENDED 315" MARCH 2023.
RESOLUTION:

) “RESOLVED THAT the Standalone Balance Sheet as at 31st March 2023, Stand-alone Statement of Profit
and loss Accounts for the year ended 31st March 2023, Stand-alone Statement of Changes in Equity and
Cash flow statement for the year ended 31-03-2023 including Significant Accounting Policies and the notes
there-to be and are hereby approved and that Chairman cum Managing Director, Director (Finance) and
the Company Secretary of the Company be and are hereby authorized to sign the same and that the said
accounts be submitted to the Statutory Auditors for their report thereon.”

i) “RESOLVED FURTHER THAT the Consolidated Balance Sheet as at 31st March 2023, Consolidated
Statement of Profit and loss Accounts for the year ended 31st March 2023, Consolidated Statement of
Changes in Equity and Cash flow statement for the year ended 31-03-2023 including Significant
Accounting Policies and the notes there-to are hereby approved and that Chairman cum Managing
Director, Director (Finance) and the Company Secretary of the Company be and are hereby authorized to
sign the same and that the said accounts be submitted to the Statutory Auditors for their report thereon”.

i) “RESOLVED FURTHER THAT the Financial Results furnished as per the prescribed format (Annexure )
to Listing Agreement for Debt Securities for the period ended 31st March 2023 be and are hereby approved
and the Chairman & Managing Director / Director (Finance) be and is hereby authorized to sign the same”.

IV) RESOLVED FURTHER THAT the Chairman and Managing Director/Director (Finance) be and is hereby
authorized to submit to the stock exchange the applicable form as per Regulation 52 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015.

V) “RESOLVED FURTHER THAT the Standalone and Consolidated Balance Sheet as at 31st March 2023,
the Statements of Profit & Loss Account for the year ended 31st March 2023, Statement of Changes in
Equity and Cash flow statement for the year ended 31st March 2023 and the notes there-to duly certified by
Statutory Auditors along with their reports to be submitted to the Comptroller & Auditor General of India for
supplementary audit and for their report thereon.”

Vi) “RESOLVED FURTHER THAT the Chairman cum Managing Director/Director (Finance) be and is hereby
authorized to reply to the comments, if any, received from Statutory Auditors and Comptroller and /"\udnor
General of India and amend the Financial Statements for the changes, if any, arising out of the audit.

[
(Abinoam Panu Rong)
Company Secretary
NEEPCO Ltd.

SR oL <

Abinoam Panu Rong
Company Secretary
e fel.
NEEPCO Ltd.

Telephone No.0364-2228652, £-A</email - company-secy@neepco.co.in
Iq|TZE/Website - www.neepco.co.in
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