
NORTH EASTERN ELECTRIC POWER CORPORATION LTD 
‘w---’“ STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Annex uve -A 

4 s s - -— g InLokhs 
Sl.No. Particulars As at T As at 

| 31.03.2024 31.03.2023 
|| S| BT - (Audited) (Audited) 
| A |ASSETS | 

1 |Non-current assets 

(a) Property, plant and equipment 129312526 1242505.48 
|(b) Capital work-in-progress 6648249 11419444 
(c) Intangible assets 8033.31 8664.64 

(d) Intangible assets under Development | 124.32 96.00 
(e) Financial Assets 

(i) Investment in Subsidiary and Joint Venture Companies - 

(ii) Loans 40.02 2819 
(f) Deferred Tax Assets (Net) | 
(g) Other non-current assets 43529.96, 18179.20 

S Sub-total - Non-current assets|  1411335.36] 1383667.96 
2 [Current assets 1 

(a) Inventories 12457.35' 12516.051 

(b) Financial assets ‘ 

(i) Trade receivables 83664.74 94429.78 

(ii) Cash and cash equivalents 240.10 1461.34 
(iii) Bank balances other than cash and cash equivalents 276.46 291.50 

(iv) Others 32756.40 23221.47 

(c) Current Tax Assets (Net) 2165.84 
(d) Other Current assets 2509.47 3897.78 

(e) Asset Held for Sale - 

2SN INT, Sub-total - Current assets 134070.36 135817.92 
3 [Regulatory deferral account debit balances - == 114729.55 99295.21 

TOTAL - ASSETS|  1660135.27, 1618781.09 

B |EQUITY AND LIABILITIES 

1 |Equity 
(a) Equity share capital 360981.04, 360981.04 

(b) Other equity 325808.34 297602.76 
Sub-total - Total equity|  686789.38 658583.80| 

2 |Liabllities 
(i) [Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 590470.25 594121.62 
(ii) Lease Liabilties 1015.07 478,64 
(iii) Trade payables 

- Total outstanding dues of micro and small enterprises - % 

- Total outstanding dues of creditors other thanmicro and small - - 

enterorises 
(b) Long Term Provisions 303.28] 319.12 
(c) Deferred tax liabilities (Net) 93440.22 98787.95 
(d) Other Non-Current Liabilities 19627.01 21209.27 

Sub-total - Non-current liabilities 704855.83 714916.60 

(i) |Current liabilities 

(a) Financial liabilities 
(i) Borrowings 151170.54 112426.18 

(ii) Lease Liabilties 1000.48, 607.67 

Trade payables 

- Total outstanding dues of micro and small entzrprises 124261 42475 

- Total outstanding dues of creditors other than micro and small 16533.13 18715.71 

(iv) Other financial liabilities 42691.00 62496.34 

(b) Other Current liabilities 6228.16 19566.93 

(c) Provisions 19930.75 18880.71 

(d) Current Tax Liabilities 0.00 969.40; 

(e) Deferred Revenue 11564.74| 11193.00 

Sub-total - Current liabilities 250361.41 245280.69 

3 _|Regulatory deferral account credit balances 18,128.66 el 

= 1660135.27]  1618781.09) 

Director (Finance) 
NEEPCO Ltd.



STANDALONE STATEMENT OF CASH FLOWS 
NORTH EASTERN ELECTRIC POWER CORPORATION LTD 

R R e _T_InLakhs 
Particulars As at As at 

31.03.2024 31.03.2023 
(Audited) (Audited) e ole N O G Nl T 

A. |CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 62218.77 67850.60 
Add: Net movements in regulatory deferral account balances (net of tax) (2501.34) 5482.47 

Add: Tax on net movements in regulatory deferral account balances (192.98) 1465-191’ 

Profit before tax including movements in regulatory deferral account balances 59524.45 74801.26 

Adjustment for: 

Depreciation, amortisation and impairement expense 85480.64 83550.16 
Provisions/Write off 7.109.36 4852.11 

Regulatory Deferral account debit balances 2694.32 (6950.66) 
Deferred Revenue (1210.52) 1666.58 

Foreign exchange loss/(gain) 93.56 757.22 
Finance costs 52744.49] 52909.91 

Interest/income from term deposits/bonds/ investments. (358.77)] (526.77) 
Provisions Written back (493.32) (7477)| 
Profit on de-recognision of property, plant and equipment (45.74) (2.93) 

Loss on de-recognision of property, plant and equipment 63.96 16.66 
Delayed Payment Surcharge (848.88) (545.68), 

145229.10 135718.83 

Operating profit before working capital changes 204753.55) 210520.09 
Adjustment for: 

Trade receivables 10909.37| (45605.49)) 

Inventories 58.70] 2583.19 

Trade payables, provisions, other financial liabilities and other liabilities (40522.39)| (12793.77) 

Loans, other financial assets and other assets (10695.48)| 14256.01 

(40249.80) (41560.06) 

Cash generated from operations 164503.75) 168960.03 

Income taxes (paid) / refunded (10400.00)) (10300.00), 

Net cash from/(used in) operating activities - A 154103.75 158660.03, 

B. |CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equivalent & intangible assets (108766.59)| (65819.50) 

Disposal of property, plant and equivalent & intangible assets 71.14] 9.04 

Interest/income on term deposits/bonds/ investment received 358.77 526.77) 

Dividend Received 0.00 
Change in Bank balance other than cash and cash equivalents 15.04 717.56! 

Delayed Payment Surcharge Received 704.55 497.88 

Net cash from/(used In) investing activities - B (107617.09) (64068.25) 

C. [CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity instruments of the Company - o 

Proceeds from non-current borrowings 125,000.00 95,000.00 
Repayment of non-current borrowings (120462.09)  (132663.26) 
Proceeds from current borrowings 30056.76) (2300.00) 
Payment of finance lease obligations (1056.94)| (728.69) 
Interest paid (56245.63)) (55282.98)! 
Dividend paid 

(25000.00)] (1500.00) 
Tax on Dividend - s 
Net cash from/(used In) financing activities - C (47707.90)| (97474.93) 
Net Increase/(decrease) In cash and cash equivalents (A+B+C) (1221.24) (2883.15) 
2::: ::: :::: :qulvulonu at the beginning of the period 1461.34) 4344.49 

quivalents at the -gt the period 240.10; 1461.34 
5oy 

Place : New Delhi ‘/ > P‘m 
Date :: 14.05.2024 W \\\. e NEEPCO Ltd. 

N 
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m] NORTH EASTERN ELECTRIC POWER CORPORATION LTD Realatersd Office, Braokland compound, Lowar new colony, Laltumabrah, Shillong:: CIN - U4D101ML1976G0I001658 :: wabsite i: www.neepco.com STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31st MARCH 2024 

¥ In Lakhs s.|  Paiculas “Qua " Quarter Quarter | Year Year ‘ 
ended ended ended ended ended 

31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03:2023 
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 0 i R T e 3 5 © 7 1 (Income 

(a) Revenue from operations 

(b) Other Income 

Total Income (a+b) 

2 |Expenses 

(a) Fuel cost 

(b) Employee benefits expense 

(c) Finance costs 

94406.47| 94471.58  102690.95 423956.74] 455726.73 

592.45 279.19| 306.98| 2466.09] 1336.77, 

95088.92| 94750.77)  102997.93| 426422.83|  457063.50 

31814.53] 29746.21 42406.32] 125642.24| 147687.42] 
8422.86/ 12020.15 13671.22 43285.78| 51406.14 
12269.89 14012.16| 13050.13] 52838.05| 53667.13] (d) Depreciation and amortisation expense 18996.58| 22836.98]  21206.14 85480.64 83550.16| (e) Other expenses. 
19565.04 11438.11 19758.91 56957.35) 52902.05 Total expenses (asb+cedse) 91068.90 90053.61) 110092.72|  384204.06|  389212.90 3 |Profit/ loss before exceptional items, tax and regulatory deferral account 4020.02, 4697.16 (7094.79) 62218.77| 67850.60 balances (1-2) 

4 |Exceptional tems-income / (expense) 
0.00 0.00} 0.00] 0.00| 0.00} § |Profit Nloss before tax and regulatory deferral account balances 4020.02 4697.16| (7094.79)| 62218.77| 67850.60 

344) 

[ ] an :xponu: 

(a) Current tax 

(i) Current Year 
(839.90) 2073 .44 (1489.78)| 10252.95 11488.84| (il) Eartier Years 

0.00 0.00} 0.00| 0.00 0.00 (b) Deferred tax (Net of DTA) 
(27906.00)| 4164.33|  (3295.24) (5347.73) 22154.15] Total tax expense (a+b) 
(28745.90)| 6237.77| (4785.02)| 4905.22 33642.99| 7 |Profit before regulatory deferral account balances (5-6) 32765.92 (1540.61)| (2309.77)| 57313.55] 34207.61 8 |Net movement In regulatory deferral account balances (net of tax) (11565.57)| 2587.85 (4841.21) (2501.34)] 5482.47| 9 |Profit for the period (7+8) 
2120035 1047.24)  (6950.98) 54812.21 39690.08| 10 (Other comprehensive income 

Items that will not be reclassified to profit o loss 
(a) Net acturial gains/(losses) on defined benefit plans (413.12) (b) Net gains/(losses) on fair value of loss adjustments 
Less: Income tax on items that will not be reclassified to profit or loss 
(a) Net acturial gains/(losses) on defined benefit plans 
Other comprehensive income for the period (net of tax) 

(611.22)  (1040.49)| (1946.77) (642.51) 0.00 0.00 0.00| 0.00) 0.08 (72.18)| (89.32)  (181.80) (340.14) (112.25) 

(340.94)| (421.90)| (858.69)| (1606.63) (530.18), 
11 Total comprehensive Income for the period (9+10) 20859.41 625,34) (7809.67)| 53205.58 39159.90 
12 (Pald-up equity share capital (Face value of share %0/- each) 360981.04] 360981.04| 360981.04 360981.04| 360981.04| 
13 Paid up Debt Capital 

747289.04 70834955 71311772 747289.04 713117.72 
(Long Term Debts + Short Term Borrowings) 

14 |Other €equity excluding revaluation reserve as per balance sheet 325808.34 329948.93  297602.77| 325808.34| 297602.76 
15 |Net worth 

686789.38 690929.97| 658583.81 686789.38 658583.80 
16 (Debenture redemption reserve 

65054.17| 65054.17| 65054.17| 65054.17, 65054.17| 
17 |Capital Redemption Reserve 

0.00 0.00} 0.00] 0.00, 0.00) 
18 |Eamings per share (of ¢0/- each) - t eyt S (R (R R 19 |Earnings Pper share (of %0/~ each) - movement in regulatory deferral Diluted (ine ) 

0.91 “2(0.04) (0.06) 1.59) 0.95 
4 N 

;Iance New pelh 7, . Direcfor (Finance) g N 5 NEEPCO | 14



NORTH EASTERN ELECTRIC POWER CORPORATION LTD 
> Regiatered Office, Brookland compound, Lowsr ew colony, Laltumukrah, Shillong:: CIN - UAO1O1ML13T6G0I001650 :: webalte i; wwn.naspco.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31st MARCH 2024 

¥ In Lakhs 

T Quarter | Q " Quarter Year | Year | 

ended ended ended ended ended 

31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023 

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 

1 2 3 4 5 6 7 

20 | Debt equity ratio 1.09| 1.03] 1.08] 1.09) 1.08] 

(Paid up Debt Capital / Shareholders's Equity) 

21 |Debt service coverage ratio (DSCR) 0.68| 0.86 0.35 1.14} 1.14] 

(Profit for the period + Interest + Depreciation + Exceptional Items) / 

(interest net of transfer to expenditure during construction + Lease 

|payments + Scheduled principal repayments of long term borrowings) 

22 Interest service coverage ratio (ISCR) 1.74 3.20) 1.66 3.74) 3.95| 

(Profit for the period + Interest + Depreciation + Exceptional ltems ) / 
(Interest net of transfer to expenditure during construction 

23 |Current ratio 0.54] 0.63, 0.55] 0.54] 0.55) 

(Current Assets / Current Liabiilties) 

24 [Long term Debt to Working Capital (40.00), 29.97, (36.20) (40.00) (36.20)] 

(Long Term Borowings including current maturity of long term 
borrowings / Working Capital excluding current maturities of long term 

| borrowings) 

25 [Bad Debt to Accounts Receivables 0.00) 0.00} 0.00} 0.00| 0.00] 

(Bad Debts / Average Trade Receivables) 

26 |Current Liability Ratio 0.27} 0.22] 0.26 0.27] 0.26} 

(Current Liabilties / Total Liabilities) 
Total Liabilities = Non-Current Liabilities + Current Liabilities -Deferred 

| Revenue 
27 | Total Debts to Total Assets 0.45 0.44] 0.44] 0.45| 0.44] 

(Paid up Debts Capital / Total Assets) 

28 | Debtor Tumover 4.76) 4.40| 6.36] 4.76) 6.36) 

(Revenue from Operations / Average trade receivables) - Annualised 

29 |Inventory Tumover 33.95 30.14] 33.00) 33.95 33.01 

(Revenue from Operation / Average Inventory) - Annualised 

30 |Operating Margin (%) 248 23.22 0.40] 26.50 28.19| 

(Eaming before interest, tax and exceptional items / Revenue from 

operation) 
31 |Net Profit Margin (%) 22.44 111 (©6.77) 12.93| 871 

(Profit for the period / Revenue from operation) 

* " See accompanying notes to the Standalone financial results 

Place:: New Df“m. 
Date : 1y4.p s.2724 

Ditector (Finance) 
NEEPCO Ltd



Notes 1o Btandalone Financisl Hesults; 

1. The above Standslone financial tosuls of Vo Eastetn Elativ, Vom Cengenmon) 18 088001 ta 
Company) have boan tevierond by e At Gommittese (f thies Vs oA D prnt ot (risediory bagel o 

[[,’ f,’);;’ sne npptoved by the Bostd of Ditesctons in their meeting b on /‘1/9/1/[, 

2. The Statutory Auditors of the Comparry hivses contsed ol e limtesed 1essars o thassas EAvsssnias §iits s 

Results ns requited under Regulstion 62 of the Secuities s E bt Bamd o Iivsis (st OWrtons s 

Disclosurs Requitements) Hegulations, 2016, sis stnerided 

3, 1) The Contral Electricily Ragulatory Commission (CEHC) A thes CERG (Tatins avd Cotvstinss o Torff) 

Regulations, 2019 vide Order Ho. L-A/2561201BICESLC datesd this Tth sk, 2014 1er detustininitin of efl fer te 

control petiod 2019-2024. Bale of energy Is st for bisers on el asgnt o by thes CERC $nsevdndy reise o 

provisional/final tariff orders vith effect from 01t fpnl 2019, Cagrseaty Chiarges (for by st thstrrizl cpestmstarinvy 

stations) snd Enatgy Charges (Tor biydro generating stations ) sre billesrd t this besrudv st in s Rt A 1) Y 

tariff approved and spplicable as on 31 March 20149 0 cases of gramst st afessss Dl tardl 1 yef 1) bas 

approved by CERC, thes sale of snergy is provddsd o on thes bisis, of e sl s oevising thas fonui Fizes 

Cost subrmittod befores the CERC through Tarff Fetition a5 gt thes grinvagles st in i Cestitsal Bl preny 

Regulatory Commission (Termns & Conditions of Tarff) Fegulations, 2019, Feor prujeds for stivh esther CEFC 

approved tarff is available nor petition panding with the CERC, Gale o sristgy is sesmitss for on ths bassis A Lardf 

an agreed by the bonediciarios, Auotdingly, smount predsionally ooz lor thes guanisst s jeat e 
31.03.2024 amounts 1o Rs, 108557 lakh snd B, 991112 lakh (presioss ongpstatins quartst s gaar otrios 

31.03.2023 ars Rs. 3139.31 lakh and Rs. 1004550 lakh). Progsions) ssmous amourding 1o s 991112 b 
(previous compatative poriod Rs. 1004560 lakh) comprises of Capscity Charges smourting to Fs, 2227412 lskh 

(previous comparative quartsr and yoar snded 31.03.202% Rs, 2525481 lakh) and Energy Chiasrges smourting 1o 

Rs. (-) 12325.00 lakh [previous comparative year ended s, (-) 15209.%1 1akh). 

(b) Capacity charges and Energy charges for the quarter and year ended 31.03,2024 induds Rs NIL & Rs 184%,24 
lakh and Rs. Nil & Rs, 172.68 lakh respectively (previous comparative quartesr and year ended 31,03.202% 

R8.845.76 lakh & R,1942.17 lakh and Rs. 620,88 lakh & Rs.8016.20 lakh respectively) pertaining 1o earlier years 
on account of impact of CERC orders issued during the current financial year. Further, Sale of energy for the 

quarter and year ended 31.03.2024 include R, Nil and Rs. 131.04 lakh pertaining 1o easrier years on scoourt of 

open cycle mode of operation by Assam Based Power Station and Agartala Gas turbine Power Ststion. In addition, 

sale of Energy for the quarter and year ended 31.03.2024 includes Rs. Nil and Ry.4622.92 lakh mmmu 

compensation of loss of capacity charges of AGBPS on account of inadequate availabilty of fuel 

NEEPCO by the CERC order dated 20th April 2023 (previous comparative quarter and year ended 31,07 5 2023 are 

“Nil” and *Nil"). Again, for Tuirial HPS an amount of Rs. 1048.45 lakh received on account of revision of Auziliary 

consumption and NPAF in the current financial year (previous year "NIL”) 

c) Sales of electricity for the quarter and year ended 31.03,2024 also include Rs.351.67 and Rs. 1637.33 lakh 

(previous comparative quarter and year ended 31,03.2023 are Rs.391.04 lakh and 1452.02 lakh) on account of 
deferred tax materialized, which is recoverable from beneficiaries as per regulation 67 of the CERC (Terms & 
Conditions of Tariff) Regulations 2019, 

d) Revenue from operations for the quarter and year ended 31.03.2024 include Rs. 11213.64 lakh and Rs. 
£5305,01 lakh (previous comparative quarter and year ended 31.03.2023 Rs. 11268.90 and Rs. §1844.22 lakh) on 
account of sale of energy through trading (net of rebate). 



4. As approved by the Board of Directors of the Company during their 277th meeting held on 16.03.2023, the 
Company has paid Rs. 35000.00 lakh on 13.04.2023 towards Interim Dividend for the F.Y. 2022-23. Further, the 
Company has also paid Interim Dividend for the current F.Y. 2023-24 amounting to ¥ 25000.00 lakhs was approved in the 284th BoD meeting held on 09.02.2024 & the same has been paid on 08.03.2024. 

5 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/ Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of the listed non-convertible debt securities. Further, security has been created on the specified assets of the Company through mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all secured non-convertible debts securities issued by the Company. 

6. Previous period figures have been reclassified wherever considered necessary. 

For and on behalf of Board of Directors 

North Eastern Electric Power Corporation Ltd 

Place : New Delhi 
(B. Maharana) 

Date :: 14.05.2024 
Director (Finance) 



NORTH EASTERN ELECTRIC POWER CORPORATION LTD A nneéxu e - B 

(fif@n) CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
BT 

[SIN . Particulars As at As at 

s;.N—hl 
31.03.2024 31.03.2023 

(Audited) |  (Audited) 

|"A |ASSETS 
1 |Non-current assets 

(a) Property, plant and equipment 
1293125.26 1242505.48| 

(b) Capital work-in-progress 
66482.49 114194.44 

(c) Intangible assets 
8033.31 8664.64 

(d) Intangible assets under Development 124.32] 96.00 

(e) Financial Assets 

(i) Investment in Subsidiary and Joint Venture Companies 445.00 443.13 

(ii) Loans 40.02 28.19) 

(f) Deferred Tax Assets (Net) 

(g) Other non-current assets 43529.96 18179.20 

Sub-total - Non-current assets 1411780.36 1384111.09) 

2 |Current assets 
(a) Inventories 

12457.35 12516.05 

(b) Financial assets 

(i) Trade receivables 
83664.74 94429.78 

(ii) Cash and cash equivalents 240.10 1461.34 

(iii) Bank balances other than cash and cash equivalents 276.48 291.50 

(iv) Others 
32756.40 23221.47 

(c) Current Tax Assets (Net) 2165.84 0.00 

(d) Other Current assets 2509.48 3897.78 

(e) Asset Held for Sale S %] 

Sub-total - Current assets| 134070.36, 135817.92] 

3 _[Regulatory deferral account debit balances 114729.55| 99295.21 

TOTAL - ASSETS 1660580.27 | 1619224.22 

B |EQUITY AND LIABILITIES 

1 |Equity 

(a) Equity share capital 360981.04, 360981.04] 

(b) Other equity 326159.31 207052.44| 

Sub-total - Total equity| 687140.35| 658933.48| 

2 |Liabilities 

(i) |Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 590470.25| 594121.62, 

(ii) Lease Liabilties 1015.07 478.64 

(iii) Trade payables 

- Total outstanding dues of micro and small enterprises & = 

- Total outstanding dues of creditors other than micro and small enterprises = a 

(b) Long Term Provisions 303.28| 319.12 

(c) Deferred tax liabilities (Net) 93534.25 98881.40 

(d) Other Non-Current Liabilities 19627.01 21209.27 

Sub-total - Non-current liabilities 704949.86| 715010.05 

(i) |Current liabilities 

(a) Financial liabilities 

(i) Borrowings 151170.54 112426.18 

Lease Liabilties 1000.48 607.67, 

(iii) Trade payables 

- Total outstanding dues of micro and small enterprises 1242.61 424.75| 

- Total outstanding dues of creditors other than micro and small enterprises 16533.13 18715.71 

(iv) Other financial liabilities 4269100 75922.85 

(b) Other Current liabilities 6228.16 6140.42 

(c) Provisions 19930.75, 18880.71 

(d) Current Tax Liabilities - 969.40 

(e) Deferred Revenue 11564.74 11193.00 

Sub-total - Current liabilities| 250361.41 245280.69 

3 [Regulatory deferral account credi| 18,128.66 - 

g 1660580.27 1619224.22| 

Place : New Delhi Dire inance) 
NEEPCO Ltd. 

Date :: 14.05.2024 



NORTH EASTERN ELECTRIC POWER CORPORATION LTD 
CONSOLIDATED STATEMENT OF CASH FLOWS 

SI.No. Particulars 3% '3; ;:’ - 

I T O (Audited) 
A. |CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 62220.64 
Add: Net movements in regulatory deferral account balances (net of tax) (2501.34)| 

Add: Tax on net movements in regulatory deferral account balances (192.98) 
Profit before tax including movements in regulatory deferral account balances 59526.32 

Adjustment for: 

Depreciation, amortisation and impairement expense 85480.64 

Provisions/Write off 7,109.36 

Regulatory Deferral account debit balances 2694.32 

Deferred Revenue (1210.52)) 
Foreign exchange loss/(gain) 93.56 

Finance costs 52744.49 
Interest/income from term deposits/bonds! investments (358.77), 
Provisions Written back (493.32) 

Profit on de-recognision of property, plant and equipment (45.74) 
Loss on de-recognision of property, plant and equipment 63.96 
Delayed Payment Surcharge (848.88) 

145229.10 

Operating profit before working capital changes 204755.42 

Adjustment for: 

 Trade receivables 10909.37 
Inventories 58.70] 

Trade payables, provisions, other financial liabilities and other liabilities (40522.39)| 

Loans, other financial assets and other assets (10697.35), 

(40251.67) 

Cash generated from operations 164503.75 

Income taxes (paid) / refunded (10400.00) 

Net cash from/(used in) operating activities - A 154103.75 

B. [CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equivalent & intangible assets (108766.59)| 
Disposal of property, plant and equivalent & intangible assets 71.14] 

Interest/income on term deposits/bonds/ investment received 358.77 

Dividend Received s 
Change in Bank balance other than cash and cash equivalents 15.04) 

Delayed Payment Surcharge Received 704.55 
Net cash from/(used in) Iinvesting activities - B (107617.09) 

C. |CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of equity instruments of the Company - 
Proceeds from non-current borrowings 125,000.00! 
Repayment of non-current borrowings (120462.09) 
Proceeds from current borrowings 30056.76 
Payment of finance lease obligations (1056.94)) 
Interest paid (56245.63) 
Dividend paid -25,000.00 
Tax on Dividend 
Net cash from/(used In) financing activities - C (47707.90), 
Net Increase/(decrease) In cash and cash equivalents (A+B+C) (1221.24)| 
Cash and cash equivalents at the beginning of the period 1461.34 
Cash and cash equivalents at the end of the period 240.10 

Place : New Delhi 
Date :: 14.05.2024 

€ Intokhs 
As at 

31.03.2023 | 
(Audited) | 

i 
6784873 
5482.47| 
1468.19 

7479939 

83550.16 
4852.11 

(6950.66) 
1666.58 
757.22 

52009.91 
(526.77) 
@) 
(2.93) 
16.66, 

(545.68) 
135718.83 
210518.22 

(45605.49) 
2583.19 

(12793.77) 
14257.88 

(41558.19) 
168960.03 
(10300.00) 
158660.03 

(65819.50) 
9.04 

526.77 

717.56) 
497.88 

(64068.25) 

95,000.00 
(132663.26) 

(2300.00) 
(728.69), 

(55282.98) 
(1500.00) 

(97474.93) 
(2883.15) 
4344.49 

Director (Finance) 

NEEPCO Ltd



&a\ NORTH EASTERN ELECTRIC POWER CORPORATION LTD 
Registered Office, Brookland compound, Lowar new colony, Laitumukrah, Shillong:: CIN - U40101ML1876G01001650 :: webslte :: www.nespco.co.in 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31st MARCH 2024 

T In Lakhs 

T s Quarter | Quarter Quarter Year | 

He. ended onded ended ended ended 
| 31.03.2024 | 31.12.2023 | 31.03.2023 31.03.2023 | 

= — e (Audited) 

] 2 S s 
1 |Income 

(a) Revenue from operations 94496.47| 94471.58 102600.95 423956.74| 455726.73 

(b) Other income 592.45 279.19| 306.98 2466.09 1336.77 

Total Income (a+b) 95088.92 94750.77| 102997.93| 426422.83| 457063.50 

2 |Expenses 

(a) Fuel cost 31814.53 29746.21 42406.32| 125642.24 147687.42 

(b) Employee benefits expense 8422.86) 12020.15| 13671.22 43285.78| 51406.14 

(c) Finance costs 12269.89| 14012.16| 13050.13 52838.05| 53667.13] 

(d) Depreciation and amortisation expense 18996.58 22836.98| 21206.14 85480.64, 83550.16 

(e) Other expenses 19565.04 11438.11 19758.91 56957.35) 52902.05| 

Total expenses (atb+c+d+e) 91068.90| 90053.61| 110092.72| 364204.06| 389212.90| 

3 |Profit/loss before exceptional items, tax and regulatory deferral 4020.02 4697.16| (7094.79)] 62218.77| 67850.60| 

account balances (1-2) 

4 |Exceptional items-income / (expense) 0.00 0.00| 0.00| 0.00] 0.00} 

Share of Joint Venture 0.85 0.00| (0.34)) 1.87 (1.87) 

5 |Profit Moss before tax and regulatory deferral account balances (3+4) 4020.87 4697.16) (7095.13)|  62220.64 67848.73| 

6 |Tax expense: 

(a) Current tax 

(i) Current Year (839.90) 2073.45 (1489.78)| 10252.95| 11488.84 

(ii) Earlier Years 0.00| 0.00 0.00] 0.00| 0.00 

(b) Deferred tax (Net of DTA) (27905.74)) 4164.32) (3295.34)|  (5347.15) 22153.57| 

Total tax expense (a+b) (28745.64)| 6237.77|  (4785.12))  4905.80| 33842.41 
7 |Profit before regulatory deferral account balances (5-6) 32766.51 (1540.61)) (2310.01)) 57314.84 34206.32] 

8 |Net movement in regulatory deferral account balances (net of tax) (11565.57)| 2587.85|  (4641.21)  (2501.34) 5482.47| 

9 |Profit for the period (7+8) 21200.94| 1047.24/ (6951.22)| 54813.50 39688.79| 

10 Other comprehensive income 

Items that will not be reclassified to profit or loss 

(a)  Netacturial gains/(losses) on defined benefit plans (413.12)) (511.22))  (1040.49)| (1946.77) (642.51) 
(b)  Net gains/(losses) on fair value of loss adjustments 0.00) 0.00} 0.00 0.00) 0.08] 
Less: Income tax on items that will not be reclassified to profit or loss (72.18)| (89.32) (181.80)  (340.14) (112.25) 
(8)  Netacturial gains/(losses) on defined benefit plans 

Other comprehensive income for the period (net of tax) (340.94)| (421.90)) (858.69)|  (1606.63)| (530.18) 

11 |Total comprehensive income for the period (9+10) 20860.00| 625.34 (7809.91)| 53206.87| 39158.61 

12 |Paid-up equity share capital (Face value of share 10F- each) 360981.04| 360981.04 360981.04) 360981.04| 360981.04 

13 |Paid up Debt Capital 747289.04) 708349.55| T13117.72|  747289.04| 713117.72 
(Long Term Debts + Short Term Borrowings) 

14 |Other equity excluding revaluation reserve as per balance sheet 326159.31 330299.31 297952.45| 326159.31| 297952.44 

15 |Net worth 687140.35|  691280.35) 658033.49| 687140.35| 658933.48] 

16 | Debenture redemption reserve 65054.17| 65054.17, 65054.17| 65054.17| 65054.17| 
17 |Capital Redemption Reserve 0.00] 0.00| 0.00 0.00 0.00 
18 |Eamings per share (of 0/~ each) - (not annualised) (including net 0.59] 0.03] (0.19) 1.52] 1.10) z:w;msnl I'n regulatory deferral account balances): Basic and Diluted 

18 |Eamings per share (of 10/- each) - 
z‘:v;m?en’:ai:n yogu|(axory dalern} :fl:fi"fi:‘fl:;‘gflf and ‘Diluled 081 ooy f0.08) 95 09 

Place:: New Delhr 
Date :: “ Direcm@ce: 

. NEEPCO Ltd. 
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FOR QUARTER AND YEAR ENDED 31st MARCH 2024 

Registered Office, Brooklan 

STATEMENT OF AUDITED CONSOLIDA
TED FINANCIAL RESULTS 

T In Lakhs 

s 
Particulars 

7 Quarter Quarter Quarter Year Yeoar 

No.| 

ended 
ended ended endod 

31.03.2024 31,03.2023 | 31.03.2024 

- - - (Audited) 
6 

20 |Debt equity ratio 

1.08 1.09 

(Paid up Debt Capital / Shareholderss Equity) 

21 | Debt service coverage ratio (DSCR) 
0.08| 2.07] 0.35 1.14 1.14 

(Profit for the period + Interest + Depreciation + Exceptional ltems ) ’ 

(interest net of transfer to expenditure during construction + Lease 

payments + Scheduled principal repayments of long term borrowings) 

22 |Interest service coverage ratio (ISCR) 
174 2.97| 1.66| 374 3.95 

(Profit for the period + Interest + Depreciation + Exceptional ltems ) / 

(Interest net of transfer to expenditure during construction 

23 |Current ratio 
0.54] 0.63) 0.55 0.54 055 

(Current Assets / Current Liabiilties) 

24 |Long term Debt to Working Capital 
(40.00) 29.97 (36.20) (40.00) (36.20)| 

(Long Term Borowings including current maturity of long term borrowings / 

Working Capital excluding current maturities of long term borrowings) 

25 |Bad Debt to Accounts Receivables 
0.00| 0.00 0.00 0.00 0.00} 

(Bad Debts / Average Trade Receivables) 

26 |Current Liability Ratio 
0.27] 0.22] 0.26| 0.27| 0.26 

(Current Liabilties / Total Liabilities) 
Total Liabilities = Non-Current Liabilities + Current Liabilities -Deferred Revenue 

27 | Total Debts to Total Assets 
045 0.4 044 0.45 0.44 

(Paid up Debts Capital / Total Assets) 

28 |Debtor Tumover 
4.76| 4.40) 6.36 476 6.36 

(Revenue from Operations / Average trade receivables) - Annualised 
= 

29 |Inventory Tumover 
33.95 30.14 33.00} 

(Revenue from Operation / Average Inventory) - Annualised 
: nw 33.01 

30 |Operating Margin (%) 2.48| 19.80) 

(Eaming before interest, tax and exceptional items / Revenue from 
0 2650 L 

31 |Net Prvfit’Muv (%) o 
22.44) 

(Profit for the period/ Revenue from operation) 
5 (677) 12.93) 871 

¥ ‘See sccompanying
 notes to the ‘Consolidated financial results 

ii
ny

 

Place :: N‘WPth' 

Date :: 14) ;/24 - i Diréctor (Finance) 
NEEPCO Ltd.



Notes to Consolidated Financlal Results: 

1. The above Consolidated financial results of North Eastern Electric Power Corporation Ltd (NEEPCO/ the 

Company) have been reviewed by the Audit Commilttee of the Board of Directors in their meeting held on 

and approved by the Board of Directors in their meeting held on 15]_{?_24 

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone Financial 

Results as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

3. The Joint Venture Company considered in the Consolidated Financial Results is as follows: 

KSK Dibbin Hydro Power Pvt Ltd (NEEPCO's ownership 30%) 

4. a) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions of 

Tariff) Regulations, 2019 vide Order No. L-1/236/2018/CERC dated the 7th March, 2019 for determination of 

tariff for the control period 2019-2024. Sale of energy is accounted for based on tariff approved by the CERC. 

Pending issue of provisional/final tariff orders with effect from 01st April 2019, Capacity Charges (for hydro and 

thermal generating stations) and Energy Charges (for hydro generating stations) are billed to the beneficiaries 
in accordance with the tariff approved and applicable as on 31 March 2019. In case of power stations where 

final tariff is yet to be approved by CERC, the sale of energy is provided for on the basis of provisional rate 
considering the Annual Fixed Cost submitted before the CERC through Tariff Petition as per the principles 

enunciated in the Central Electricity Regulatory Commission (Terms & Conditions of Tariff) Regulations 2019. 
For projects for which neither CERC approved tariff is available nor petition pending with the CERC, Sale of 

energy is accounted for on the basis of tariff as agreed by the beneficiaries. Accordingly, amount provisionally 

recognized for the quarter and year ended 31.03.2024 amounts to Rs. 1085.87 lakh and Rs. 9911.12 lakh 

(previous comparative quarter and year ended 31.03.2023 are Rs. 3139.31 lakh and Rs. 10045.50 lakh). 

Provisional revenue amounting to Rs.9911.12 lakh (previous comparative period Rs. 10045.50 lakh) comprises 

of Capacity Charges amounting to Rs. 22236.12 lakh (previous comparative quarter and year ended 

31.03.2023 Rs. 23254.81 lakh) and Energy Charges amounting to Rs. (-) 12325.00 lakh [previous comparative 

year ended Rs. (-) 13209.31 lakh]. 

(b) Capacity charges and Energy charges for the quarter and year ended 31.03.2024 include Rs.NIL & Rs. 

1888.24 lakh and Rs. Nil & Rs. 178.68 lakh respectively (previous comparative quarter and year ended 

31.03.2023 Rs.645.76 lakh & Rs.1942.17 lakh and Rs. 620.88 lakh & Rs.8016.30 lakh respectively) pertaining 
to earlier years on account of impact of CERC orders issued during the current financial year. Further, Sale of 
energy for the quarter and year ended 31.03.2024 include Rs. Nil and Rs. 131.04 lakh pertaining to earlier 
years on account of open cycle mode of operation by Assam Based Power Station and Agartala Gas turbine 

Power Station. In addition, sale of Energy for the quarter and year ended 31.03.2024 includes Rs. Nil and 
Rs.4622.92 lakh respectively, being compensation of loss of capacity charge of AGBPS on account of 
inadequate availability of fuel gas allowed to NEEPCO by the CERC order dated 29th April 2023 (previous 
comparative quarter and year ended 31.03.2023 are “Nil" and “Nil"). Again, for Tuirial HPS an amount of Rs. 
1048.45 lakh received on account of revision of Auxiliary consumption and NPAF in the current financial year 
(Previous year "NIL") 

c) Sales of electricity for the quarter and year ended 31.03.2024 also include Rs.351.67 and Rs. 1637.33 lakh 
(previous comparative quarter and year ended 31.03.2023 are Rs.391.04 lakh and 1452.02 lakh) on account of 
deferred tax materialized, which is recoverable from beneficiaries as per regulation 67 of the CERC (Terms & 
Conditions of Tariff) Regulations 2019. 

d) Revenue from operations for the quarter and year ended 31.03.2024 include Rs. 11213.64 lakh and Rs. 
85395.01 lakh (previous comparative quarter and year ended 31.03.2023 Rs. 11268.90 and Rs. 91844.22 lakh) 
on account of sale of energy through trading (net of rebate). 



5. As approved by the Board of Directors of the Company during their 277th meeting held on 16.03.2023, the 

Company has paid Rs. 35000.00 lakh on 13.04.2023 towards Interim Dividend for the F.Y. 2022-23. Further, 

the Company has also paid Interim Dividend for the current F.Y. 2023-24 amounting to ¥ 25000.00 lakhs was 

approved in the 284th BoD meeting held on 09.02.2024 & the same has been paid on 08.03.2024. 

6 The Company has maintained the required asset cover of 100 % or higher as per the terms of offer 
document/ Information Memorandum and/or Debenture Trust Deed, including compliance with all the 
covenants, in respect of the listed non-convertible debt securities. Further, security has been created on the 
specified assets of the Company through mortgage / hypothecation as per the terms of the respective 
Debenture Trust Deeds for all secured non-convertible debts securities issued by the Company. 

7. Previous period figures have been reclassified wherever considered necessary. 

For and on behalf of Board of Directors 

North Eastern Electric Power Corporation Ltd 

Date :: 14.05.2024 (B. Mafiarana) 

Place :: New Delhi Director (Finance) 



NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED 

CONSOLIDATED BALANCE SHEET AS AT 31* MARCH 2024 
(% Inlakhs 

Note [ Asat31"March As at 31 March ’NT; Particulars No. 2024 2023 

ASSETS 
1 [Non-Current assets 

(3) Property, Plant and Equipment 2 12,93,125.26 u,az,soj.:: 

(b) Capital work -in- Progress 3 66,482.49 1'14'194-54 
(c) Intangible assets 4 8,033.31 5’6: sAoO 
(d) Intangible assets under Development aA ¢ 
(e) Financial Assets 

(i) Investment in subsidiary and Joint Venture companies. 5 443.13 

(i) Loans 6 289 
(f) Deferred Tax Asset (Net) 7 
(&) Other Non-current Assets 8 43,529.96 181792 Sub total - Non-Current Assets 14,11,780.36 13,84,111.09 

2 |Current assets 

) Inventories 9 12,457.35 12,516.05 
b ) Financial Assets 

(i ) Trade receivables 10 83,664.74 9442978 (i) Cash and Cash equivalents 1 1,451-34 (iii) Bank balances other than (ii) above 12 291150 (iv) Others 13 32,756.40 23,221.47 
) Current Tax Assets (Net) 14 2,165.84 = 
d) Other Current Assets 15 2,509.48 3,897.78 
e) Asset Held for Sale 15 = 

Sub total - Current Assets y 1,34,070.36 1,35,817.92 
3 Regulatory deferral accounts debit balances 16.01 |° 1,14,729.55 99,295.21 

Total Assets (1+2+ 3) b 16,60,580.27 16,19,224.22 —% 
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st Particulars Note [ Asat31"March | Asat31" March No. No. 2024 2023 —] 
EQUITY AND UIABILITIES 

¥ Equity 

(a) Equity Share Capital 17 3,60,981.04 3,60,981.04 

(b) Other Equity 18 3,26,159.31 2,97,952.44 
Sub total - Equity 6,87,140.35 6,58,933.48 

Lial s 
5 | Non-Current Liabilities 

a) Financial Liabilities 

(i) Borrowings 19 5,90,470.25 5,94,121.62 

(ii) Lease Liabilities 19A 1,015.07 478.64 
(iii ) Trade payables 

(2) Total outstanding dues of micro 
& 

enterprises and small entreprises 
D) 10131 oUTSTanaINg Ques oOf creaitors 

other than micro entreprises and 3 - 
small enterprises 

b) Long Term Provisions 20 303.28 319.12 
) Deferred tax liabilities ( Net ) 7. 93,534.25 98,881.40 
d) Other Non-Current Liabilities 26 19,627.01 21,209.27 

Sub total Non-Current Liabilities 7,04,949.86 7,15,010.05 
6 [Current liabilities 

3) Financial liabilities 

(i) Borrowings 2% 1,51,170.54 1,12,426.18 

(ii) Lease Liabilities 21A 1,000.48 607.67 
(iii) Trade Payables 

3) T tstandiny of micre 
(eiteorx::i::s and smilld::lsrepriseso 124261 428:75, 
(b) Total outstanding dues of creditors 22 
other than micro entreprises and 16,533.13 18,715.71 
small enterprises 

(iv) Other financial liabilities 23 42,691.00 75.922.85 
b) Other current liabilities 24 6,228.16 6,140.42 
c) Provisions 25 19,930.75 18,880.71 
d) Current Tax Liabilities (Net) 14 - 969.40 
e) Deferred Revenue 26A 11,564.74 11,193.00 

6. Total Current Liabilities 2,50,361.41 2,45,280.69 
7 | Regulatory deferral accounts credit balances 16.02 18,128.66 12 

Total Equity and Liabilities (4 + 5 + 6 +7) 16,60,580.27 16,19,224.22 

Summary of material accounting policies - Note no.1 

The accompanying notes 1 to 51 form an integral part of these financial statements 

Company Secretary  Director (Finance)-cum-CFO 
DIN: 09263864 

In terms of our report of even Date 
For R.N. Goyal & Co 
Chartered Accountants 

F.R.N. 309128€ 

}u\_) 4 I 
CA Manish Goyal 

For and on behalf of the Board of Directors. 

Gurdeep sfgh 
Chairman & Managing Director 

DIN: 00307037 Membership No-061194 
Partner 
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NORTH EASTERN ELECTRIC FOWER CORPORATION LIMITED 

CONSQUDATLD STATLMENT OF PROTITAND LOSS TOR THE YEAR ENDLD 31 MARCH 2024 
s et En RS 

= Tor the Year For the Year 
': Particulars Notes | anded 31" Mar- | ended 31°-Mar- 

) P £ g RS SE=E R [ S (N 1) T | [ | S 
Income . 
(@) Revenue from Operations 27 42 674 4,55,726.73 

(B) Other Income n 246609 1,016.77 

Total Income (a + b) 4,26,422.8) 4,57,061.50 
2 [Expenses 

() Fuel cost b 1,25,642.24 1,47,687.42 
(B) tmployee benehits expense 0 43,285.78 51,406 14 
() Finance costs n 52,818.05 53.667.13 
(d)  Depreciation and amortization expenses n 85,480.64 81,550.16 
(€)  Other expenses n 52,002.05 
Total expenses (ashicedre) 3,64,204.06 ,89,212.90 

3 [Profit/ (loss) betore exceptional items, Tax and Regulatory deferral 6221877 67,850.60 
accounts balances (1-2) 

4 [ Exceptional tems - (income)/expenses 
[Share of Profit from Joint Venture 17A 187 (1.87) 

S [Profit / (loss) betore Tax and Regulatory deferral account balances (3« 4) 62,220.64 67,848.73 

6 [Tax Expense: 
(3) Current tax 

Current year 10,252.95 11,488.84 
Earlier years - - 
Total Current Tax 10,252.95 11,488.84 

(b) Deferred tax (Net of DTA) (5,347.15)| 2215357 
Total Tax Expense (a + b) 4,905.80 33,642.41 

7 |Profit/ (loss) before regulatory deferral account balances (S - 6) 57,314.84 34,206.32 

8 |Net movement in Regulatory deferral account balances (Net of tax) a7 (2,501.39) 5,482.47 

9 |Profit / (loss) for the year (7+8) 54,813.50 39,688.79 

10 | Other comprehensive income/(expenses) 
(@) Items that will not be reclassified to profit or loss 

(i) Remeasurements of the defined benefit plans (1,946.77)] (642.51) 

(i) Others - FV loss adjustment 0.08 
(1,946.77) (642.43)! 

(1) Less: Income tax relating to items that will not be reclassified to (340.14) (112.25)] 
profit or loss 

(b)  ftems that will be reclassified to profit or loss 
() Income tax relating o items that will be reclassitied to profit or loss 

Total other comprehensive income (netof tax) = (a+b) (1,606.63), (530.18)’ 

11 | Total comprehensive income for the year (9 + 10) 53,206.87 39,158.61 
12 [Earmings per equity share ( Par value 2 10 each) = 35 

Basic & Diluted (%) ( including net movement in regulatory deferral account k 152 110 alances) 
Basic & Diluted (%) ( excluding net movement in regulatory deferral account S0 
balances) 8 0.95 
Summary of material accounting policies - Note no.1 
The accomoanving notes 1 to 51 form an intearal part of these fingueial statements 

In terms of our report of even Date 
For and on behal of the Board of Dicwctors For RN Govel & Co 

Pate: Chartered Accountants 
Place FAN. 309128 

&) Gurdesp Sl 
e)<um-CFO  Chairman & Managing Director 

Ow: 09263884 OiN: 00307037 
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NORTH CASTERN ELECTRIC POWER CORPORATION LimiTep 
Consolidated Statement of Changes In Equity for the year 31" 31" March 2024 

(A) Equity Share Capital 

the year ended 31" March 2024 (€ Inlakhs ) Particulars Amount Balance as at 1" April 2023 
3,60,981.04 Changes in equity share capital due to prior period errors - Restated balance at the beginning of the current reporting period - Changes in cquity share capital during the year 

- Balance as at 31" March 2024 
36095104 For the year ended 31" March 2023 

(% inlakhs ) ane Particulars Amount Balance as at 1" April 2022 
3,60,981.04 (Changes in equity share capital due (o prior period errors - Restated balance at the beginning of the current reporting period . [Changes in cquity share capital during the year 

Balance as at 31" March 2023 
3,60,981.04 

18) Other Equity 
For the year ended 31" March 24 

(% inlokhs ) T 
Reserve & Surplus Particulars Bondsredemption [ ervel Retained Eariings Total 

reserve 
Balance as at 1" April 2023 65054.17 | 1,97,69168 35,206.59 2.97,952.44 Changes in other equity due to changes in accounting - - 2 5 policies or prior period errors 

Restated balance al the beginning of the current - - 3 3 reporting period 

Profit for the period - - 54,813.50 54,813.50 Other Comprehensive income - - (1,606.63)| (1,606.63) Total Comprehensive Income B 53,206.87 53,206.87 Final Dividend paid for FY 2021-22 
= ~ Tax on Final Dividend 

= Interim dividend for the FY 2022.23 
- = Interim dividend paid for the FY 2023.24 (25,000.00)| (25.000.00) Tax on Interim Dividend 

- Balance as at 31" March 2024 6505417 | 1,97,691.68 63,413.46 326,159.31 
For the year ended 31* March 23 

(% in lokhs ) 
Reserve & Surplus 

Particulars Bonds redemption [ e Ratained Eariiogs Total reserve Balance o5 ot 1" April 2022 6505417 | 1,97,69168 32,547.98 2,95,293.83 Changes in other equity due to changes in accounting : R z policies or prior period errors 
Restated balance at the beginning of the current 3 5 
reporting period 

Profit for the period - - 39.688.79 39,688.79 Other Comprehensive income. - - (530.18) (53018), Total Comprehensive Income - - 39,158.61 39,158.61 Final Dividend paid for FY 2020-21 - (1,500.00) (1,500.00) Tax on Final Dividend 
2 Interim dividend paid for the FY 2021.22 (35.000.00) (35.000.00)] Tax on Interim Dividend 

Balance as at 31" March 2023 65,054.17 [\ 1,97,691.68 35,206.59 2,97,952.44 
Interms of our report of even Date For and on behalf of the Board of Directors For R.N. Goyal & Co pate: 

Chantered Accountants = J e 
e Jb Company Secretary  Dirctor (FhCuee) sum-cs0 Chrieman & Managing Director _ DIN: 09263864 DIN: 00307037 2 4 

Page 4 of 106 



NORTH EASTERN ELECTRIC POWER CORPORATION LiMrTED 
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31% MARCH 2024 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tas 

Add Net Movements in Regulatory deferral account 
batances (Net of 1ay) 

Add Tas on net Movements in Regulatory deferrall 

account balances 

Profit before tax including movements in regulatory 
deferral account balances 
Adjustment for 
Depreciation, amortisation and impairement expense 

Provisions/Write off 
Regulatory Deferral account credit balances 
Regulatory Deferral account debit balances 
Deferred Revenuve 
Foreign exchange loss/(pain) 
Finance costs 
Interest/income 

investments 
Provisions Written back 
Profit_on de-recognision of property, plant and 
equipment 
Loss on de-recognision of property, plant and 
equipment 
Delayed Payment Surcharge 

from  term  deposits/bonds/| 

Operating profit before working capital changes 

Adjustment for: 
Trade Receivables 
Inventories 
Trade payables, provisions, other financial liabilities| 

and other liabilities 
Loans, other financial assets and other assets 

Cash generated from operations 
Income tax (paid)/refunded 
Net cash from/(used in) operating activities - A 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipments & 
intangible assets 

Disposal of property, plant and equipments & 
intangible assets 
Interest/income  on  term  deposits/bonds/| 
investment received 
Dividend Received 
Change in Bank balance other than cash and cash 
equivalents 
Delayed Payment Surcharge Received 
Net cash from/(used in) investing activities - B 

—_— Lin labhs, 
For the year ended 31" March | For the year ended 117 March 

B (. L 2011 

6222064 67449 17 

(2,501.34) 544247 

(192 98) 1,469 19 

(2,694.32) 695066 
59,526.31 7479739 

854 
e 8355016 

7.109.36 485211 

269432 (6.950 66) 
(1,21052) 1,666.58 

93.56 757.22 
52,744.49 52,909.91 

77 1358.77) {328:771 
(493.32) (277 

(45.74) g9 

63.96 Amee 
(848.88) (545.68) 

1,45.229.10 1.35.718.83 
2,04,755.42 

10,909.37 (45,605.48) 
58.70 2,583.19 

(40,522.39) (12,793.77) 

(10,697.34) 14,257.87 
(40,251.66) (41.558.19) 

1,64,503.76 1,68,960.03 
(10,400.00) (10.300.00) 

1,54,103.76 1,58,660.03 

(1,08,766.59) (65,819.50) 

7114 904 

35877 526.77 

1504 711756 

704.55 49788 
(1,07,617.09) (64.068.25), 
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CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity instruments of the, 
Company 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Proceeds from current borrowings 
Payment of finance lease obligations 
Interest paid 
Dividend paid 
Tax on Dividend 
Net cash from/(used In) financing activities - C 

Net increase/(decrease) in cash and cash| 
equivalents (A+B+c) 
Cash and cash equivalents at the beglnning of the| Year (see Note 1 and 2 below) 
Cash and cash equivalents at the end of the Year 
(see Note 1 and 2 below)* 

1,25,000.00 
(1,20,462.09) 

30,056.76 
(1,056.94) 

(56,245.63) 
(25,000.00) 

95,000.00 
(1,32,663.26) 

(2,300.00) 
(728.69) 

(55,282.98) 
(1,500.00) 

(47,707.90), (97,474.93) 

(1,221.23) (2,883.15) 

146134 4,343.49 

240.11 146134 
please refer note no. 11 
Notes: 

Cash and Cash equivalent consists of cheques, drafts, 
maturity of upto three months. 

2 Reconciliation of Cash and Cash Equivalents: 
Cash and Cash equivalents as per note no. 11 

" 

stamps in hand, balances with bank, and deposits with original 

3 Cash & Cash Equivalent consists of NIL amount against CSR Unspent for the year. 
4 Reconciliation between the opening and closing balances in the balance sheet for liabili activities. 

For the year ended 31" March 2024 Rin lakhs Particulars Non-current | Finance lease Current 
borrowings** | obligation | borrowings 

Opening balance as at 1* April 2023 6,84,525.74 1,086.31 22,000.00 Cash Flows during the period 1,25,000.00 (1,056.94) 30,056.76 Principal repayment during the period (1,20,462.09) Non-Cash Changes due to : 
Acquisition under finance lease 1,986.18 Variations in exchange rate 316.06 Transaction cost on borrowings 2 
Closing balance as at 31" March 2024 6,89,379.71 2,015.55 52,056.76 

For the year ended 31* March 2023 Riin lakhs Particulars Non-current | Finance lease Current 
borrowings** | obligation | borrowings Opening balance as at 1" April 2022 7,18,899.93 101183 24,300.00 Cash Flows during the year 95,000.00 (728.69) (2,300.00)| Principal repayment during the period (1,32,663.26) 

Non-Cash Changes due to : 
Acquisition under finance lease 803.17 Variations in exchange rate 3,289.07 
Transaction cost on borrowings 3 
Closing balance as at 31" March 2023 6,84,525.74 1,086.31 22,000.00 includes current maturity of long term borrowings 

s arising from financing 

In terms of our report of even Date 
For RN Goyal & Co 
Chartered Accountant; 

For and on behalf of the Board of Directars pate: 
Place 

F.R.N. 309128¢ 

A P.Rong 8 Gurdeep s) w.w Company Secretary Director (Finfnce)-cum-CFO  Chairman & fnaging Director Partner 
Membership No-061194 DIN: 09263864 DIN: 00307037 
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R N 
Mangturam Road, Siliguri-734005, Dist. : Darjeeling 

9. . [} Phones : (0353) 2566576, 94340-39003 

E-mail : rngsiliguri@gmail. com 

INDIA Chartered Accountants Website : wviw.carng.con 

INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL RESULTS OF 
NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO 
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS,2015 

To, 

The Board of Directors 
North Eastern Electric Power Corporation Limited 
Shillong. 

Report on the Audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results(“the Statement™) of North Easten 

Electric Power Corporation Limited (hereinafter referred to as the “Venturer Company”) and its jointly 

controlled entity, for the year ended 31 March 2024 , attached herewith, being submitted by the Venturer 

Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based on 

the consideration of separate unaudited financial statements of the jointly controlled entity, referred to in 

Other Matters section below, the Statement: 

a. Include the unaudited annual financial results of the following entity: 

1) KSK Dibbin Hydro Power Private Limited 

b. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; 

and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards (Ind AS), and other accounting principles generally accepted in 

India, of consolidated net profit and other comprehensive income and other financial information of the 

Venturer Company for the year ended 31 March 2024. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Kamalak;. 
Back Office : Mukund Das Road, Milanpally, Siliguri-734005



report. We are independent of the Venturer Company in accordance with the Code of Ethics issucd by the 
Institute of Chartered Aceountants of India together with the cthical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act, and the Rules thercunder, and we have 
fulfilled our other ethical responsibilities in accords 
believe that the audit evidence obt 
below, 

results. 

EmphasisofMatter; 

_\\’c draw attention to the following matters in the Notcs to the Consolidated Financial Statements: Our opinion 
is not modified in respect of this matter. 

ce with these requirements and the Code of Ethics. We 

ained by us in terms of our report referred to in “Other Matters” paragraph 
s sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial 

1. NoteNo.10 (v) read with Material Accounting Policy 1 (B) (4) regarding disputed trade receivable amount 
from TSECL (Tripura State Electricity Corporation Limited) amounting to Rs. 10369.19 Lakhs (due for 
more than three (3) years) and Rs. 4850.02 Lakhs (due for more than six (6) months but less than two (2) 
years), the company expects it to be realized within 12 months from the reporting date and accordingly 
classified it as Current Assets. Further, the Company has also not provided for any Expected Credit Loss 
(ECL) because its business activities are governed by the CERC Regulations, power purchase agreements, 
tripartite agreements and various guidelines/notifications issued by the appropriate authorities of the Govt. 
of India and the aforementioned customer is also a Govt. entity. 

2. Note No. 8(ii) regarding Income Tax refundable for those cases which have been settled via Vivad Se 
Vishwas Scheme of Income Tax Department amounting to Rs. 180.67 Lakhs have been standing 
receivable for more than 3 years. As per the scheme the company is entitled to refund without any interest. 

3. Note No. 5 (iii) regarding inclusion of the unaudited financial statements of the jointly controlled entity 
“KSK Dibbin Hydro Power Private Limited” in the Consolidated Financial Statements which is solely 
based on the unaudited and unapproved financial statements provided by the jointly controlled entity to 
the Venturer Company through its nominee director. 

es for. the Consolidated Annual 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Venturer Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
Net profit and other comprehensive income and other financial information of the Company including jointly 
controlled entity in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 52 of the Listing Regulations. 

The respective Management and Board of Directors of the company and jointly controlled entity are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 



safeguarding of the assets of cach company and jointly controlled entity and for preventing and detecting 

. making frauds a B cpularitics; i icati 
£ uds and other irregularities; sclection and application ol appropriate accounting policic: 
Judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal fin ial controls, that were operating clfcctively for ¢ suring accuracy and 

completeness of the accounting records, relevant (o the preparation and presentation of the consolidated 

annual financial results that give a true and fair view and are free from material misstatement, whether due 

to fraud or crror, which have been used for the purpose of preparation of the consolidated annual financial 

results by the May agement and the Board of Dircetors of the Venturer Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of Directors 

included in the Company and its jointly controlled entity arc responsible for assessing the ability of cach 

company to continue as a going concern, disclosing, as appli s related to going concern and using 

the going concem basis of accounting unless the respective Board of Dircctors cither intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

1ble, mattes 

The respective Board of Directors of the Company and iis jointly controlled entity is responsible for 

oversceing the financial reporting process ol cach company. 

rthe'Auditiofithe/Consolidated Annual Financial Results: 

Our objectives arc 1o oblain reasonable assurance about whether the consolidated annual financial results as 

a wholc are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on thé basis of these 

consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the consolidated annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

—_ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion through a scparate report on the complete set of financial statements on whether the company 

has adequate internal financial controls with reference to financial statements in place and the operating 

effectivencss of such controls. 



- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
an.d related disclosures in the consolidated annual financial results made by the Management and Board of 
Directors. 

concern basis 
s related 0 

— Conclude on the appropriateness of the Management and Board of Directors™ use of the 2oir 
of accounting and, based on the audit evidence obtained. whether a material uncertainty exis 
events or conditions that may cast significant doubt on the appropriaten 
that a material uncermainty exists. we are required to draw attention in our auditor’s report to the related 
disclosures in the consolidated annual financial results or. if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obrained up to the date of our auditor’s report. 

of this assumption. If we conclude 

However, future events or conditions may cause the Group to cease (o continue as a going concem. 

- Evaluate the overall presentation, structure and content of the consolidated annual financial result 

including the disclosures, and whether the consolidated annual financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with govemance of the Venturer Company of which we are the 

independent auditors regarding. among other matters. the planned scope and timing of the audit and 

ignificant audit findings. including any significant deficiencies in intemal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

The consolidated financial results include the unaudited and unapproved annual financial results of 1 (one) 

joinily conrrolled entity. whose financial statements reflect total assets of Rs.12.698.77 Lakhs as on 31 March 

2024, total revenue of Rs. 31.24 Lakhs total net profit after tax of Rs. 6.21 Lakhs for the period from 

01.04.2023 10 31.03.2024. as considered in the consolidated financial results. The consolidated statement of 

assets and lizbilities reflect investments in the jointly controlled entity carried at Rs. 445 lakhs as at 31 March 

2024, and the consolidated statements of financial results reflect share of profit of jointly conwolled entity at 

Rs.1.87 lakhs based on such unaudited and unapproved Financial Statements of such joint venture as at 31 

March, 2024, 

The unsudited and unapproved financial statements have been furnished to us by the Management of the 

Venturer Company. Our opinion of the Consolidated Financial Results, in so far as it relates to the amounts 

and disclosures included in respect of this jointy contolled entty is based solely on such unaudited and 

unapproved financial results. In our opinion and according to the information and explanations given to us 

by the board of directors, the financial results of the jointly controlled entity are not material to the Vennurer 

Company. 



Our opinion on the consolidated financial results is not modifi d in respect of the above matters with respeet 

to our reliance on the unaudited and unapproved financial statements of the jointly controlled entity provided 
by the management of the Venturer Company. 

The consolidated annual financial results include the results for the quarter ended 31 March 2024 heing the 
balancing figure between the audited figure inresp tof the full financial year and the published unaudited 

year to date figures up to the third quarter of the current financial year which were subject to limited review 

by us. 

For R.N.Goyal & Co. 

Chartered Accountants 

(Firm's Registration No.30912 

t/(xl‘v-hmish)(?n_\‘ul 

Partner 

(Membership No. 061194) 
UDIN: 24061194BKAMKC4930 

Place: Delhi 

Date: May 14, 2024 



NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED 
STANDALONE BALANCE SHEET AS AT 31" MARCH 2024 

(% inlakhs ) NS; Particulars r:‘o:e Asat 2:‘2‘ :flauh Asat :;: ;nmh 

ASSETS 
1 |Non-Current assets 

(3) Property, Plant and Equipment 2 12,93,125.26 12,42,505.48 
(b) Capital work -in- Progress 66,482.49 1,14,194.44 
(c) Intangible assets 

8,033.31 8,664.64 (d) Intangible assets under Development 7y 12432 96.00 (e) Financial Assets 

(i) Investment in subsidiary and Joint Venture companies 5 - R (ii) Loans 
6 40.02 28.19 

(f) Deferred Tax Asset (Net) 
7 

(8) Other Non-current Assets 8 43,529.96 18,179.20 
Sub total - Non-Current Assets 14,11,335.36 13,83,667.96 2 |Current assets 

2 ) Inventories 
9 12,457.35 12,516.05 

b ) Financial Assets 

(i) Trade receivables 10 83,664.74 94,429.78 
(i) Cash and Cash equivalents 11 240.10 1,461.34 (iii ) Bank balances other than (ii) above 12 276.46 291.50 (iv) Others 13 32,756.40 23,221.47 © ) Current Tax Assets (Net) 14, 2,165.84 - d) Other Current Assets 15 2,509.48 3,897.78 e) Asset Held for Sale 154 - - Sub total - Current Assets 1,34,070.36 1,35,817.92 3 Regulatory deferral accounts debit balances 16.01 1,14,729.55 99,295.21 

Total Assets (1+2+3) 
16,60,135.27 16,18,781.09 
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5t Panticulars Note [ Asat31"March | Asatar March | No. 
No. 2024 2023 

EQUITY AND LIABILITIES 

4 Eaulty 
() Equity Share Capital 17 3,60,981.04 3,60,981.04 
(b) Other Equity 18 3,25,808.34 2,97,602.76 

Sub total - Equity 6,86,789.38 6,58,583.80 
Llabilities 

5 [ Non-Current Liabllities 

a) Financial Liabilities 

(1) Borrowings 19 5,90,470.25 5,94,121.62 
(ii) Lease Liabilities 19A 1,015.07 478.64 
(i) Trade payables 

(a) Total outstanding dues of micro 
s enterprises and small entreprises ) D) 10131 OUTSTANAING QuES OT creaitors 

other than micro entreprises and - > small enterprises 
b) Long Term Provisions 20 303.28 319.12 
c ) Deferred tax liabilities ( Net ) 7 93,440.22 98,787.95 

d) Other Non-Current Liabilities 26 19,627.01 21,209.27 

Sub total Non-Current Liabilities 7,04,855.83 7,14,916.60 
6 

a) Financial liabilities 

(i) Borrowings 21 1,51,170.54 1,12,426.18 

(ii) Lease Liabilities 21A 1,000.48 607.67 
(iii) Trade Payables 

(a) Total outstanding dues of micro ¢ 54 
enterprises and small entreprises : 1.242.61 42435 
(b) Total outstanding dues of creditors 22 

other than micro entreprises and 16,533.13 18,715.71 
small enterprises 

( iv) Other financial liabilities 23 42,691.00 75,922.85 
b) Other current liabilities 24 6,228.16 6,140.42 

c) Provisions 25 19,930.75 18,880.71 

d) Current Tax Liabilities (Net) 14 - 969.40 
e) Deferred Revenue 26A 11,564.74 11,193.00 

6. Total Current Liabilities 2,50,361.41 2,45,280.69 

7 | Regulatory deferral accounts credit balances 16.02 18,128.66 & 

Total Equity and Liabilities (4 + 5 + 6 +7) 16,60,135.27 16,18,781.09 

Summary of material accounting policies - Note no.1 

The accompanying notes 1 to 51 form an integral part of these financial statements 

In terms of our report of even Date 
For and on behall of the Board of Directors For R.N. Goyal & Co 

[oats Chartered Accountants 
lPlace 4 F.R.N. 309128 

A. P.Rong Gurdeep Singh \}Wya 
Company Secretary Chairman & Managing Partner 

DIN: 00307037 Membership No-061194 
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NORTH EASTERN E 

STANDALONE STATEMENT OF PROFIT AND L05: 

CTRIC POWER CORPORATION LIMITED 
st 

- 
(L inlokhs ) st 5 Forthe Year | For the Year No. Paticolary Notes lended 31" March|  ended 31" B e — 2024 March 2023 (3) Revenue lrom Operations 

27 42395674 | 45572673 (B) Other Income 
2% 246609 1,336.77 Total Income (a + b) 

42642283 | 4,57,063.50 2 [Expenses 
(a)  Fuel cont 

29 1,25,642.24 1,47,687.42 (B) tmployee benefits expense 
30 43,285.78 51,406.14 () Finance costy 
31 52,838.05 53,667.13 (d)  Depreciation and amortization expenses 
32 85,480.64 83,550.16 () Other expenses 
33 56,957.35 52,902.05 Total expenses (asbacedee) 

364,204.06 | 3,89,212.90 
Profit / (1oss) before exceptional items, Tax and Regulatory deferral 3 Laceounts balances (1-2) 

62,218.77 6725069 4 | Exceptionat items - (income)/expenses. 
S |Profit / (1oss) before Tax and Regulatory deferral account balances (3-4) 62,218.77 67,850.60 6 [Tax Expense: 

(3) Currenttax 
Current year 

10,252.95 11,488.84 Earlier years 

= = Total Current Tax 
10,252.95 11,488.84 (b) Deferred tax (Net of DTA) 

——15392.73)| 2215815 Total Tax Expense (a + b) 4,905.22 33,642.99 7 [Profit/ (loss) before regulatory deferral account balances (5-6) 57,313.55 34,207.61 
8 |Netmovement in Regulatory deferral account balances (Net of tax) 37 (2,501.34) 5,482.47 9_[Profit/ (loss) for the year (7+8) 

54,812.21 39,690.08 10 | Other comprehensive income/(expenses) 
(a) Items that will not be reclassified to profit or loss 
. (i) Remeasurements of the defined benefit plans (1,946.77) (6a2.51) (il) Others - FV loss adjustment 

0.08 
(1,946.77) (642.43) i) Less: Income tax relating to items that will not be reclassified to (340.14) (112.25) 

(iii) 
profit or loss 

(b)  Items that will be reclassified to profit or loss 
(i) Income tax relating to items that will be reclassified to profit or loss 

Total other comprehensive income (netof tax) = (a+b) (1,606.63) (530.18), 11 | Total comprehensive income for the year (9 + 10) 53,205.58 39,159.90 12 [Earnings per equity share ( Par value ¥ 10 each) 35 
Basic & Diluted () (including net movement in regulatory deferral account 152 110 balances) 
Basic & Diluted (X) ( excluding net movement in regulatory deferral account 55 s balances) 
Summary of material accounting policies - Note no.1 
The accompanving notes 1 to 51 form an inteeral part of these financial statements 

..........,............WM 

hg o 2 Gurdeep Singh Company Secretary  Diractor €um-CFO  Chalrman & Managing Director DIN: 09263864 DIN: 00307037 

In terms of our report of even Date. 
For RN. Goyal & Co 

Chartered Accountants 
FRN. 309128€ 
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RPORA IM! 

‘Standalone Statement of Changes In Equity for the year 31" March 2024 

(A) Equity Share Capital 

For the year ended 31" March 2024 (% inlokhs ) 
Particulars Amount | 

Balance a5 at 1" April 2023 3,60.581.04 
Changes in equity share capital due to prior period errors s 

Restated balance at the beginning of the current reporting period > 
[Changes in equity share capital during the year 2 

Balance as at 31" March 2024 36098104 

For the year ended 31" March 2023 (& inlakhs ) 
Particulars Amount 

Balance as at 1" April 2022 36098104 
Changes in equity share capital due to prior period errors = 
Restated balance at the beginning of the current reporting period 2 

[Changes in equity share capital during the year > 

Balance as at 31* March 2023 
3,60,981.04 

(81 Other Equity 
For the year ended 31" March 24 (% inlakhs ) 

Reserve & Surplus 

Patuciers B°"°‘,:::::"'°" General Reserve| Retained Earnings el 

Balance as at 1" April 2023 65,054.17 1,97,691.68 34,856.91 2,97,602.76 

Changes in other equity due to changes in accounting - . S B 
policies or prior period errors 

Restated balance at the beginning of the current - = & v 
reporting period 

Profit for the period 2 5481221 54,812.21 

(Other Comprehensive income - - (1,606.63) (1,606.63) 
Total Comprehensive Income - 53,205.58 53,205.58 
Final Dividend paid for FY 2021-22 3 2 

| Tax on Final Dividend * 

Interim dividend for the FY 2022-23 - - 
interim dividend paid for the FY 2023-24 (25,000.00) (25,000.00) 
[Tax on Interim Dividend 4 

Balance as at 31" March 2024 65,054.17 | 1,97,691.68 63,062.49 3,25,808.34 

For the year ended 31" March 23 
(% inlakhs ) 

Reserve & Surplus 

M Bonds redemption |, +oral Reserve| Retained Earnings Josl 
reserve 

e et Ao 3022 6505417 | 1,97,69168 32,197.01 2,94,542.86 

Changes in other equity due to changes in accounting 5 8 

policies or prior period errors 

Restated balance at the beginning of the current z = s 

reporting period 
Profit for the period 39,690.08 39,690.08 

(Gther Comprehensive income (530.18) (530.18) 

Total Comprehensive Income - i 39,159.90 39,159.90 

Final Dividend paid for FY 2020-21 - (1,500.00) (1,500.00) 

Tax on Final Dividend 
= 

Interim dividend paid for the FY 2021-22 (35,000.00] (35,000.00) 

Tax on Interim Dividend 
Balance as at 31" March 2023 65,054.17 | 1,07,691.68 34,856.91 2,97,602.76 

In terms of our report of even Date 

For and on behalf of the B 
Date: 
Place 

A PRong BMpHirana e 
Company Secretary  Director (finance)cum-CFO  Chalrman & Manag! 

DIN: 09263864 DIN: 00307 

For R.N. Goyal & Co 
Chartered Accountants 

FRN.309128¢ 

\IW 

Membs e Ry 
1 

TION 
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NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED 
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31'" MARCH 2024 

<in lakhs Particulars For the year ended 31" March | For the year ended 31" March 
2024 2023 A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 62,218.77 67,850.60 Add: Net Movements in Regulatory deferral account (2,501.34) 5,482.47 
balances (Net of tax) 
Add: Tax on net Movements in Regulatory deferrall (192.98) 1,468.19 
account balances 

(2,694.32)] 6,950.66 
Profit before tax including movements in regulatory| 59,524.45 74,801.26 
deferral account balances 
Adjustment for: 
Depreciation, amortisation and impairement expense| 85,480.64 255055 

Provisions/Write off 7,109.36 4,852.11 
Regulatory Deferral account balances 2,694.32 (6,950.66) 
Deferred Revenue (1,210.52) 1,666.58 
Foreign exchange loss/(gain) 93.56 757.22 Finance costs 52,744.49 52,909.91 
Interest/income  from  term  deposits/bonds/ (526.77) investments (358.77) 
Provisions Written back (493.32) (2.77) Profit on de-recognision of property, plant and (293 
equipment (45.74) 
Loss on de-recognision of property, plant and 1666 equipment 63.96 
Delayed Payment Surcharge (848.88) (545.68) 

1,45,229.10 1,35,718.83 
Operating profit before working capital changes 2,04,753.55 2,10,520.09 

Adjustment for: 

Trade Receivables 10,909.37 (45,605.49) 
Inventories 58.70 2,583.19 
Trade payables, provisions, other financial liabi (40,522.39) (1228377 
and other liabilities 
Loans, other financial assets and other assets (10,695.48) 14,256.01 

(40,249.80) (41,560.06) 
Cash generated from operations 1,64,503.75 1,68,960.03 
Income tax (paid)/refunded (10,400.00) (10,300.00) 
Net cash from/(used in) operating activities - A 1,54,103.75 1,58,660.03 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipments &| (1,08,766.59) (65,819.50) 
intangible assets 
Disposal of property, plant and equipments & 7114 9.04 
intangible assets 
Interest/income  on  term  deposits/bonds/ 35877 526.77 
investment received 

Dividend Received - E 
Change in Bank balance other than cash and cash 15.04 717.56 
equivalents 
Delayed Payment Surcharge Received 70455 497.88 
Net cash from/(used in) investing activities - B (1,07,617.09) (64,068.25) 
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C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity instruments of the 
Company 
Proceeds from non.current borrowings 1,25,000.00 95,000.00 Repayment of non-current borrowings (1,20,462.09) (1,32,663.26) Proceeds from current borrowings 30,056.76 (2,300.00) Payment of finance lease obligations, (1,056.94) (728.69) Interest paid (56,245.63) (55,282.98) Dividend paid (25,000.00) (1,500.00) 
Tax on Dividend 

Net cash from/(used in) financing activities - C (47,707.90) (97,474.93) 

Net increase/(decrease) in cash and cash (1,221.24) (2,883.15) 
equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the| 1,461.; 4,344.49 Yyear (see Note 1and 2 below) 
Cash and cash equivalents at the end of the Year| 240.10 1,461.34 (see Note 1 and 2 below)* 
please refer note no. 11 
Notes: 

maturity of upto three months. 

2 Reconciliation of Cash and Cash Equivalents: 
Cash and Cash equivalents as per note no. 11 
Cash & Cash Equivalent consists of NIL amount against CSR Unspent for the year. 

Cash and Cash equivalent consists of cheques, drafts, stamps in hand, balances with bank, and deposits with original 

4 Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing 
activities. 
For the year ended 31" March 2024 Rin lakhs 

Particulars Non-current | Finance lease Current 
borrowings** | obligation | borrowings 

Opening balance as at 1" April 2023 6,84,525.74 1,08631 22,000.00 
Cash Flows during the period 1,25,000.00 (1,056.94) 30,056.76 
Principal repayment during the period (1,20,462.09) 
Non-Cash Changes due to : 
Acquisition under finance lease 1,986.18 
Variations in exchange rate 316.06 
Transaction cost on borrowings. - 

Closing balance as at 31" March 2024 6,89,379.71 2,015.55 52,056.76 

For the year ended 31 March 2023 Rin lakhs 
Particulars Non-current | Finance lease Current 

borrowings** | obligation | borrowings 
Opening balance as at 1" April 2022 7,18,899.93 1011.83] 24,300.00 
Cash Flows during the year 95,000.00 (728.69) (2,300.00) 
Principal repayment during the period (1,32,663.26) 
Non-Cash Changes due to 
Acquisition under finance lease 80317 
Variations in exchange rate 3,289.07 
Transaction cost on borrowings > 
Closing balance as at 31* March 2023 6,84,525.74 1,086.31 22,000.00 
** includes current maturity of long term borrowings 

terms of our report of even Date 

A. P.Rong 
Company Secretary 

For and on behalf of the Board of Directors 

b 
Gurdeep Singh 

Director #ffnance)-cum-CFO  Chalrman & Managing Director 
DIN: 09263864 DIN: 00307037 

For R.NGoyal &Co 
Chartered Accountants 

F.RN.309128¢ i 

Lu TGRyal 
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Mangturam Road, Siliguri-734005, Dist. : Darjeeling 
% Rl N. GOYAL & co. b Phones : (0353) 2566576, 94340-39003 

E-mail : rngsiliguri@gmail.com 

INDIA Chartered Accountants Website : www.carng.co.in 

INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL RESULTS OF 
NORTH EASTERN ELECTRIC POWER CORPORATION LIMITED PURSUANT TO 
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS,2015 

To, 

The Board of Directors 
North Eastern Electric Power Corporation Limited 
Shillong. 4 

Report on the Audit of the Standalone Financial Results 

We have audited the accompanying standalone annual financial results(“the Statement”) of North 
Eastern Electric Power Corporation Limited (hereinafter referred to as the “Company”) for the year 
ended 31 March 2024, attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial result: 

a. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards (Ind AS), and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial information of 

the Company for the year ended 31 March 2024. . 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 

and appropriate to provide a basis for our opinion on the Standalone Annual Financial Re 

Branch Office : Kolkata, Malbazar, Islampur, Jaigaon (West Bengal), Guwahati (Assam), Bengaluru (Karnataka) 
Back Office : Mukund Das Road, Milanpally, Siliguri-734005



\Vl.' 1I|n\Y attention to the following matters in the Notes to the Standalone Vinancials fesults: Our 
opimonis not modified in respect of this matter, 

1. Note No.10 (v) rend with Material Accounting Policy 1 (13) (4) regarding disputed trade 
reecivable amount from “TS1CT, Cliipura State Vlectricity Corporation Limited) amounting 1o 
Rs. 10369.19 Likhs (due for more than three (3) years) and s, 4850.02 Lakhs (due for more 
thin six (6) montlh but less than two (2) years), the Company capects it 1o be realized within 12 
months from the reporting date and i ordingly cli it as Current Asscts, Funther, the 
Company has also not provided for any Lixpected Credit Loss (1CL) because its busin 
activities are poverned by the CERC Regulations, power purchase agreements, tripartitc 

nents and various guidelines/molifications issucd by the appropriate authorities and the 
alorementioned customer is also a State Government controlled cntity, 

~ Note No. 8(ii) regarding Income Tax refundable for those cases which have been settled via 
ad Se Vishwas Scheme of Income Tax Department amounting 1o Rs, 140,67 Lakhs have 

been standing reccivable for more than 3 years. As per the scheme the Company is entitled to 
refund without any interest. 

Managements and Board of Directors’ Responsibilitics for the Standalone Annual Financial 

Results 

These Standalone Annual Financial Results have been prepared on the basis of the standalone financial 
statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these. Standalone Annual Financial Results that give a true and fair view of the Net 

profit and other comprehensive income and other financial information in accordance with the 

recognition and measurcment principles laid down in Indian Accounting Standards prescribed under 

Scction 133 of the Act and other accounting principles generally accepted in India and in compliance 

with Regulation 52 of the Listing Regulations. The Management and Board of Directors of the 

Company are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safcguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularitics; sclection and application of appropriate accounting policies; making 

judgments and cstimates that arc reasonable and prudent; and the design, implementation and 

maintenance of adequate intcrnal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Annual Financial Results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors cither intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are responsible for oversecing the Company’s financial reporting procef6Z/ 



ditiofithe Standalone’Annual Financial Resu 

Our objectives are 1o obtain reasonable assurance about whether the Standalone Annual Financial 

Results as a whole are free from material misstatement, whether due 1o fraud or error, and to issuc an 

auditor’s report that includes our apinion. Reasonable assurance is a high level of assurance but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arisc from fraud or error and are considered material if, individually 

or in aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Standalone Annual Financial Results. 

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the Standalone Annual Financial Results, 
whether duc to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the Standalone Annual Financial Results made by the Management 
and Board of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we arc required to draw attention to our auditor’s 
report to the related disclosures in the Standalone Annual Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

— Evaluate the overall presentation, structure and content of the Standalone Annual Financial Results, 
including the disclosures, and whether the Standalone Annual Financial Results Tepresent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any sig; ificant-deficiencies in 
internal control that we identify during our audit. / \~\ 



We also provide those charged with governance with a statement that we have complied with relevant 
cthical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards, 

The Stand alone Annual Financial Results include the results for the quarter ended 31 March 2024 I?cing 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

For R.N.Goyal & Co. 
Chartered Accountants 
(Firm’s Registration No.309128E 

(Membership No. 061194) 

UDIN: 24061194BKAMKB5759 

Place: Delhi 

Date: May 14, 2024
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD. 

~C1 q;1<1f~<1: q;+:q1J;s, 'ffi~ clm'IFft, fmrm-793003 
Registered Office: Brookland Compound, Lower New Colony, Shillong - 793 003 

cj;"q;:fi~cfil~ / OFFICE OF THE COMPANY SECRETARY 

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF 
NORTH EASTERN ELECTRIC POWER CORPORATION LTD. IN ITS 279TH BOARD MEETING HELD ON 
TUESDAY, 161

H MAY, 2023 AT THE BOARD ROOM OF NEEPCO OFFICE, 15 NBCC TOWER, UG 
FLOOR, BHIKAJI CAMA PLACE, NEW DELHI FROM 4:30 PM TO _f!J 35 f yv) 

AGENDA NO.: 279.8 

CONSIDER AND APPROVE ACCOUNTS OF THE COMPANY FOR THE YEAR ENDED 31 51 MARCH 2023. 

RESOLUTION: 

i) "RESOLVED THA Tthe Standalone Balance Sheet as at 31st March 2023, Stand-alone Statement of Profit 
and loss Accounts for the year ended 31st March 2023, Stand-alone Statement of Changes in Equity and 
Cash flow statement for the year ended 31-03-2023 including Significant Accounting Policies and the notes 
there-to be and are hereby approved and that Chairman cum Managing Director, Director (Finance) and 
the Company Secretary of the Company be and are hereby authorized to sign the same and that the said 
accounts be submitted to the Statutory Auditors for their report thereon." 

ii) "RESOLVED FURTHER THAT the Consolidated Balance Sheet as at 31st March 2023, Consolidated 
Statement of Profit and loss Accounts for the year ended 31st March 2023, Consolidated Statement of 
Changes in Equity and Cash flow statement for the year ended 31-03-2023 including Significant 
Accounting Policies and the notes there-to are hereby approved and that Chairman cum Managing 
Director, Director (Finance) and the Company Secretary of the Company be and are hereby authorized to 
sign the same and that the said accounts be submitted to the Statutory Auditors for their report thereon". 

iii) "RESOLVED FURTHER THAT the Financial Results furnished as per the prescribed format (Annexure I) 
to Listing Agreement for Debt Securities for the period ended 31st March 2023 be and are hereby approved 
and the Chairman & Managing Director I Director (Finance) be and is hereby authorized to sign the same". 

iv) RESOLVED FURTHER THA Tthe Chairman and Managing Director/Director (Finance) be and is hereby 
authorized to submit to the stock exchange the applicable form as per Regulation 52 of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015. 

v) "RESOLVED FURTHER THATthe Standalone and Consolidated Balance Sheet as at 31st March 2023, 
the Statements of Profit & Loss Account for the year ended 31st March 2023, Statement of Changes in 
Equity and Cash flow statement for the year ended 31st March 2023 and the notes there-to duly certified by 
Statutory Auditors along with their reports to be submitted to the Comptroller & Auditor General of India for 
supplementary audit and for their report thereon." 

vi) "RESOLVED FURTHER THATthe Chairman cum Managing Director/Director (Finance) be and is her~by 
authorized to reply to the comments, if any, received from Statutory Auditors and Comptroller an~ ~uditor 
General of India and amend the Financial Statements for the changes, if any, arising out of the audit. 

,~-
l 

(Abinoam Panu Rong) 
Company Secretary 

NEEPCO Ltd. 

~tJJvl~ 
Abinoam Panu Rong 

Company Secretary 

NEEPCO Ltd: 
-----;:;-:~-------------::::-:-:-~~---

Telephone No.0364-2228652, {-~/email - company-secy@neepco.co.in 
~website - www.neepco.co.in 

°ij)au{l{ii/CIN - U40101ML1976GOI001658 
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